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TO THE PUBLIC. 


In the month of November last, several citizens 
of Albany, after much consideration and a free in- 
terchange of sentiment with their friends here and 
elsewhere, came to the conclusion that the estab- 
lishment and wide circulation of a cheap weekly 
journal of political intelligence was highly desi- 
rable. Various facts and circumstances, then 
standing prominently forth in the eye of the public, 
had urged to this conclusion. The Election, then 
but lately decided, had evinced a great change in 
the public mind. It had exhibited the spectacle 
of a large portion of the People disregarding the 
“party ties and associations which had hitherto 
bound them, abandoning their former leaders and 
favorites, from a devotion to what they deemed the 
paramount interests and general welfare of the 
country—whether rightly or, otherwise, we stop 
not now to determine. The fountains of the great 
deep of politics seemed to be almost broken up, 
the lines of party demarcation were disregarded, 
and freemen were everywhere inquiring—not what 
course would best subserve the purposes of a par- 
ty, but what would best promote and sustain the 
great interests of the country, and tend to remove 
the heavy load of evils then and still bearing with 
a crushing and palsying weight upon the entire 
community. Party prejudices and personal idola- 
try seemed to have been measurably swept away by 
the overwhelming tide of awakened public seuiti- 
ment, and its place supplied by a watcliful and 
earnest regard to principles, to measures, and the 
general welfare. This state of public feeling was 
general, though not universal; and its existence 
appeared in a great degree commensurate with 
and governed by the facilities ordinarily afforded for 
the ample diffusion of correct political intelligence. 

Tur JEFFERSONIAN, then, was undertaken to 
supply a notorious and vital deficiency—to furnish 
counties and neighborhoods not otherwise provided 
with correct and reliable information upon political 
subjects, and to furnish it at sucha price as to place 
it absolutely within the reach of all. Devoted 
solely-to the temperate discussion of public mea- 


sures and the elucidation of the true principles of 


republican liberty, it is fondly Soped by its projec- 
tors and Editor that this work will be made the in- 
strument of good—that light and truth will be dis- 
seminated through its columns, and that through 
its means many thousands will hereafter be enabled 
to approach the ballot-boxes with a more clear and 
perfect understanding and appreciation of the great 
questions which they are there called to decide. 
Freemen of New-York ! is our purpose commend- 
able? If yea, we respectfully solicit your coun- 
tenance and co-operation. 
It will be seen that Tur JEFFERSONIAN is not a 
arty paper in the ordinary accepiation of that teym. 
Ie is our purpose to present the views of public men 
on both sides of the great political questions of the 
day, and to exhibit, as far as may be, the sentiments 
and opinions of all. We shall claim the right, in 
common with others, of expressing our own con- 
victions in the language of cundor, temperance and 
truth. In so doing, we hope to give no offence 
even to those who shall dissent from our conclu- 
sions. The time has happily arrived when men 
may differ in their creeds and: sentiments without 
consigning each other, even in spirit, to the stake 
or the gibbet. Holding firmly with the great 
Apostle of Democracy that “* Error may be tole- 
rated where reason is left free to combat it,’ we 
we have no fears of the result if the error and the 
reason are subinitted side by side to the people. 
One word as to the name under which our hum- 
ble sheet is presented to the public. It has seem- 











ed to many friends of the enterprise inconsistent 
that a journal established to inculcate an ever- 
wakeful attention to principles and measures re- 
gardless ef names and of men, should invoke the 
shade of any individual, however honored and 
deserving, as its watchword. There is certainly 
force in the suggestion, and we had at one time 
concluded to yield to it. But it was found that 
the change would disappoint more than it would 
gratify, and the retention of the original name has 
ultimately been resolved on. In doing this, we 
neither seek to cover any errors of our own be- 
neath the mantle of Mr. Jefferson, nor to repre- 
sent hiin as especially the god of our idolatry. 
We detest man-worship in all its forms and under 
all devices. Error would find no shield from our 
opposition even under the great name of Thomas 
Jefferson; and we ask our readers to give such 
heed only to our views as right reason would dic- 
tate, whatever the auspices under which they-were 
presented. 
investigation, his philosophic and profound spirit 
of inquiry, his cordial and unwavering reliance 
upon and sympathy with the People, that we 
would make Mr. Jefferson our exemplar. Like 
hin we have a lively and abiding faith in the 
honesty and right aim of the many, and believe 
that, however misled by prejudice, passion or art- 
ful misrepresentation, they need only the truth 
placed fairly before them to perceive and be gov- 
erned by its requisitions. 

Enough. We lay our journal before the Peo- 
ple of this State: if they deeim it deserving their 
attention and patronage, we shall hope to render it 
an instrument of good; if wnaided by their favor, 
it isbut for a year. Sustained by a proud consci- 
ousness of rectitude we shall in any event calmly 
and unmurmuringly abide their decision. 


OUR OPPOSERS. 

It has pleased certain journals as well as indi- 
viduals to oppose the establishment of this paper, 
and labor to array public sentiment against it, with 
a zeal and perseverence which we would fain be- 
lieve founded in a misconception of its character 
and objects. Limpelled by this beliet, we offer a few 
words of explanation and defence. 

The general objects of the work are set forth in 
the preceding article. There is no purpose con- 
nected with or implied jn the undertaking which is 
not obvious to the most casual reader of this num- 
ber. ‘Lo dissemminate correct and enlarged views 
of public policy and political economy is our aim; 
to give them a wider scope and a more general dif- 
fusion than they would otherwise obtain is the in- 
ducement to adopting the particular formin which 
our labors are submitted to the public. It is our 
hope that, through the medium of this journal, 
a clearer understanding of the political questions 


of the day will be brought home to the minds of 


many. That we should be reviled and maligned 
by those whose craft is endangered by the exhibi- 
tion of truth we had anticipated; but much of the 
opposition which has been encountered by this 


journal has been quite as unexpected as unwel- 


come. 

And here Jet us say, once. for all, that all asser- 
tions, by whomever or however inade, that this 
paper has been established to favor the claims of 
any particular individual or individuals as candi- 
dates for public station—whether as President, 
Governor, or any thing else—are utterly and posi- 
tively unfounded. Not only is it the aim and de- 
termination of the Editor to avoid scrupulously all 
discussions and partialities of the kind indicated, 
but this has been a source of anxious solicitude to 
the friends of sse paper from the outset; and the 
only pledge exttted of him by those friends is one 
of perfect impartiality on the topics in question. 
That pledgg will be religiously fulfilled. 


It is in his fearlessness and scope of 
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To those who have seen fit to insinuate that none 
would encounter the labor and expense of an en- 
terprise like this unless impelled by some sinister 
and selfish motives, we disdain to reply. While 
the friends of Religion, of Temperance, of Edu- 
cation, and of moral and even physical improve- 
ment, are seen every where combining their efforts 
and their energics for the cheap diffusion of know- 
ledge in their several departments, it can hardly be 
deemed incredible that the friends of good govern- 
ment, of enlightened policy and of National pros- 
perity and virtue, should unite in following the ex- 
ample so nobly set before them. 

And this brings us to an objection of much ap- 
parent force which has been maturely and well 
weighed by the projectors of this paper. It has 
been strenuously asserted and much harped upon 
that our undertaking is calculated to undermine and 
deeply injure the ordinary public journals of the 
day. Were this the fact, it could be more 
deeply and warmly regretted by none than our- 
selves. Indeed, none could have deeper cause of 
regret than the Editor of this work, since, as is 
well known, he is in part proprietor of a weekly 
journal, to the establishment of which he hasgiven 
whatever of property of of services has been within 
his power for the last four years. He, at any rate, 
would never have lent his aid to any undertaking 
calculated to impair the just influence or reduce 
the already inadequate patronage of the public 
press. But no—the establishment of this paper, 
it is confidently believed, will increase the number 
of readers and patrons of the regular journals. 
We shall continue always to say, as we now do, to 
our readers—support your local and other journals. 
They need it—they deserve it—nine-tenths of them 
are worth far more than their cost; and the best 
journals of your county or vicinity have a moral 
claim to your countenance and encouragement. 
They are quite as cheap generally as they can be, 
and as good as can be hoped until they are better 
supported. The fact that this work may be obtain- 
ed (not afforded) for Fifty Cents, no more proves 
them too high than the sale of Bibles at the same 
price proves that other books are exorbitantly dear. 
Ours is no substitute for other journals; it was 
never intended or set forth as such; it is devoted 
almost entirely to political information, to the exclu- 
sion of literature and a full abstract of general in- 
telligence, which are of essential interest and ne- 
cessity to all. We want no man to stop another 
paper to take ours; and we must believe that any 
one who shall do so for the sake merely of saving 
a dollar can be no great loss to the journal thus 
bereft of a patron. 

We have done. Seeking only to be judged by our 
acts—by the character and tendencies of our jour- 
nal, and its usefulness to the great cause of ad- 
vancement in political science and knowledge—we 
shall henceforth allude but seldom and reluctantly 
to any invidious comments which our course may 
provoke. If the noiseless and faithful discharge of 
the responsibilities we have assumed do not jus- 
tify us in the eyes of the world, we should vainly 
seek to repel otherwise the arrows of calumny and 


detraction. 
ee re ee 


EDUCATION. 

A Memorial is now circulating in several Counties, pray- 
ing the Legislature to provide more efficiently for the for- 
mation of Common Scuoot LrmraRies in the several 
[Districts throughout the State. We ask the friends of the 
great and good cause of Universal Education to resolve, 
one and all, that they shall be presented to every freeman 
for his signature. On the plan proposed, thousands now 
miserably restricted in their opportunities of reading, or 


| denied any facilities at all, may be cheaply and advan- 
| tageously provided. 


We shall speak farther on this head 
in our next. 

The Memorial above spoken of will probably be given 
hereafter. 
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——SE=ee— 
MR. LEGARE’S SPEECH. 


We have great pleasure in submitting and com- 
mending to the deliberate attention of our readers 
the masterly Speech of Hon. Huen S. Leearr, 
the distinguished Representative in Congress of 
Charleston, 8S. C. on the Sub-Treasury Bill which 

assed the Senate at the Extra Session, but was 

aid on the table in the House. Although made 
with special reference to that bill, it will be found 
by those who read it a most luminous exposition of 
the great currency question in its broadest sense— 
a philosophic and able investigation of the uature 
of Currency, and the comparative influence of dit- 
ferent monetary systems upon the prosperity and 
wealth of nations. The subject commends itself 
to the earnest and careful consideration of all; for 
it affects vitally the reward of every man’s labor 
and the measure of general comfort and happiness. 
We hope it will be carefully examined ; and we in- 
tend to follow it up with other and more recent ex- 
positions of the subject. It seemed to us, however, 
that this great speech went more fully to the root of 
the matter than any other; and its perfect good 
temper and equanimity was an additional recom- 
mendation. From his position as a prominent and 
cherished friend of the Administration, yet at the 
same time opposed from-conviction to the project 
which the President has thought proper to recom- 
mend for the collection and safe keeping of the 
Public Moneys, he is very naturally thrown out of 
the beaten track of party cavil and declamativn 
into the broad field of philosophic and statesman- 
like inquiry. Again we say, Read and consider. 
(The remainder of the Speech will be given in our 
next.) 











CONGRESS. 

Although the First Regular Session of the 
Twenty-Fifth Congress has now been protracted 
more than two months, but little has yet been ac- 
complished. In the House, an exciting contest 
for seats between two rival delegations from Missis- 
sippi, after consuming nearly a month, has at length 
been decided. The proposition that Messrs. 
Claiborne and Gholson, the Administration Mem- 
bers elected in July last for the Special Session, 
were vot entitled to seats for the whole Congress, 
was first carried: Yeas 119, Nays 112. A propo- 
sition was then made that Messrs. Prentiss and 
Word, the Opposition Members elected at the 
regular State Election in November, were not duly 
entitled to seats. This was ultimately carried by 
the casting vote of the Speaker: the vote being 
Yeas 117, Nays 117—the fullest ever given in the 
House. The whole subject was then referred 
back to the People of Mississippi, who are expect- 
ed ta settle all difficulties by a new election. 

‘The Senate has passed a bill extending for two 
years to actual settlers on the Public Lands the 
right of Pre-emption in the purchase of a quarter 
section each at the minimum price of one dollar 
and twenty-five cents peracre. ‘The bill passed by 
a vote of 30 Yeas to 18 Nays; It was supported 
by Messrs. Clay of Alabama, Niles, Walker aod 
Webster, and opposed by Messrs. Clay of Ken- 
tucky, Merrick and Calhoun. 

A bill to establish a system of Sub-Treasuries, 
for the safe-keeping of the revenue of the United 
States, under the direction of Receivers General, 
Collectors, &c. &c. isnow under consideration. It 
was reported from the Committe of Finance by 
Mr. Wright, of New-York, Chairman of that 
Committee, who opened the debate in an able and 
powerful speech in its favor, which fills fourteen 
close columns of the Washington Globe. Mr. 
Webster of Mass. next spoke, somewhat more 
briefly but most cogently, in reply. Mr. Rives of 
Virginia followed in advocacy of a substitute which 
he submitted, proposing the reconstruction of the 
State Bank Deposite System on a new basis: the 
Public Money to be deposited in a limited number 
(twenty-five or less) of the oldest and strongest 
State Banks, to be nominated by the President 
and approved by the Senate. Various checks and 
guards against over-issues, suspension of specie 
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The Deposite Banks are to be induced to redeem 

each other’s notes. 
It is anticipated, we believe, that Mr. Wright's 

bill will pass the Senate by a majority of two. Its 

fate in the House is doubtful. 


Later.—-The Sub-Treasury debate has been 
continued with great spirit by Mr. Hubbard of N. 
H. in favor, and Mr. Smith of Indiana against the 
measure. Dr. Niles of Conn. then obtained the 
floor for Monday of this week. Intermediately, 
Mr. Tallmadge of N. Y. repelled in a few brief and 
energetic remarks, the imputation that the People 
of New-York, in their last State Election, were 
bribed or governed by the influence of Banks. 

In the House, a bill granting $100,000 to the 
heirs of Robert Fulton, warmly supported by Mr. 
Hoffman of N. Y. and others, was passed through 
every stage on Friday last, and sent to the Senate 
for concurrence. 





STATE OFFICES. 

We have been requested to inquire into the 
number and emoluments of officers under the 
State Government, and whether they are not sus- 
ceptible of material reduction, without detriment 
to the public service. We are not sufficiently ac- 
quainted with the subject to offer an opinion at 
present; but we shall take pains to investigate it 
hereafter; and meanwhile we will be thankful to 
our friends for any facts in their possessi on bearing 
upon this point. Our friend who brought the 
subject to our notice specified the Clerks of the 
higher Courts, the Register in Chancery, and cer- 
tain of the Canal and Salt Officers as among those 
whose salaries would well bear reduction in these 
pinching times. He may be mistaken with regard 
to some of them; but it is generally believed 
that the fees charged by certain officers of the 
Chancery and other Courts are exorbitantly high. 
If so, they should be immediately retrenched. 
The offices which he proposes to abolish are 
those of Commissioners of Deeds, (transferring 
the duties to the Town Clerks, Justices of the 
Peace, or some other officers elected by the Peo- 
ple, and reducing the fees one half) and Notaries, 
allowing any body to serve a Protest, and reducing 
the charge for so doing. At any rate, this office—, 
if office it must be—might as well be filled by the 
Peoole. The variety and extent of Executive 
patronage is certainly an exceptionable feature in 
the constitution and usages of our State. ‘The 
world is governed too much,” when the weighing 
of goods, determining the quality of provisions, 
and even the sale of merchandize by auction in 
New-York is made the subject of Executive ap- 
pointment in Albany. The whole thing is wrong, 
and we trust the People will soon conclude to re- 
form it altogether. The laws of Inspection, &c. 
&c. should never be compulsory; appoint as many 
Weighers as you please, and let business men em- 
ploy them or not as they think proper. On this 
head, more hereafter. 





‘SPEED THE PLOUGH.’ 
We had hoped to give in this paper a synopsis 
of the proceedings of the New-York State Agri- 
cultural Society, at its Annual Meeting in this 
city a short time since, but they have not yet been 
published, and we wait their appearance in the 
proper journals. We shall then copy them, in the 
hope of calling the attention of our readers to the 
importance of a more scientific and skilful culti- 
vation of the soil. Agriculture is the first of those 
great interests whose prosperity involves that of 
the entire community, and a proper understanding 
of the science of cultivation is a most essential 
element of Political Economy. He who causes 
two blades of grass to grow where but one grew 
before is said to rank higher than the great- 
est warrior among the benefactors of the hu- 
man race; and the proposition is unquestionably 
true. If the aggregate product of this State for 
the next per could be rendered twenty-five per 
cent. higher than that of the last, it would do 
much—very much, indeed—towarl¥’ the removal 





payments, &c. are contained in this proposition. 


of the serious difficulties under which we labor. 
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We should still need a sound, uniform, and suffi- 
cient currency, to ensure to well-conducted enter- 
prise success and to the laborer full employment 
and reward; but this cannot lung be wanting. . A 
good currency depends upon a good government: 
but for good harvests the People must rely on their 
individual exertions, under the favor of Divine 
Providence. 

Now we hold it perfectly demonstrable that a 
proper understanding by our farmers of the prin- 
ciples of Agriculture as a Science and of the dis- 
coveries and improvements made therein during 
the last twenty years, would increase the whole 
product of this State at least twenty-five per cent. 
with the same amount of labor and expense now 
bestowed upon cultivation. With a moderate ad- 
ditional outlay, it might notoriously be increased 
full one hundred per cent. How wide a field is 
here opened for enterprise—for improvement—for 
the acquirement of competence and wealth! It is 
far safer than buying corner lots in unbuilt cities 
or even wild lands in Michigan. Farmers! think 
of it, and resolve that this year shall witnessa large 
augmentation of your annual harvest. 

One word of advice further cannot be taken 
amiss. No farmer—certainly no farming neigh- 
borhood—should be without an agricultural publi- 
cation. Do not say you cannotafford it, my friend; 
you cannot afford to do without. No man who 
cultivates land can read such a periodical without 
gaining information worth five times the price of 
it. Our State has two excellent works of the 
kind—Judge Buel's well-known ‘ Cultivator’ in this 
city, and Mr. 'Tucker’s ‘ Genesee Farmer’ at Roch- 
ester. Each is published monthly at Fifty Cents, 
and the latter also weekly at 'wo Dollars a year. 
Both are cheap and ably edited, and no man 
should consider himself a good farmer who neglects 
them. 

Es en em 
POLITICS OF THE DAY. 

RHODE IsLAND.—The Members of the Legislature of 
this State opposed to the General Administration assem- 
bled in Convention on the Ist inst. and nominated Henry 
Cray for the Presidency. 


Outo.—The Anti-Van Buren citizens of Cincinnati and of 
Hamilton County held a great meeting last month to ev- 
press their inflexible determination to support Gen. Wa. 
H. Harrison for the next President. They also evinced 
a repugnance to uniting, under existing circumstances, 
in any National Convention. Judge Burnet was in the 
Chair. 

Lovutstana.—A great meeting of Whig citizens of several 
States, principally South-Western, now at New Orleans, 
was held in that city on the 27th ult. Robert S. Todd of 
Kentucky was placed in the Chair. The meeting is said to 
have been very large. HENRY CLAY was enthusiastically 
presented for President, but a determination expressed to 
snpport the candidate who should ultimately be agreed on 
by the Opposition. 


Inp1ana.—A Convention of the Whig party of this 
State was recently held at Indianapolis to indicate the pre- 
ference of the party in reference to the Presidency. After 
free consultation, it was found that Gen. HARRISON was 
the first choice of a majority of the Delegates, and Mr. 
Cay of a very strong minority. It was théfefore resolv- 
ed that Delegates to a National Convention should be ap- 
pointed, instructed to support Gen. H. in the first instance, 
but to unite cordially in the support of Mr. Clay or any 
other Whig candidate who should ultimately be selected. 


Ngw-York.—Three public meetings were held in the 
Commercial Emporium last week: the first on Monday 
evening of the Mechanics and others hostile to the Sub- 
Treasury Scheme at National Hall—John De La Mater in 
the Chair; the second at Tammany Hall on Tuesday of 
the friends of the Sub-Treasuay scheme—Christian Bergh 
in the Chair; and the third at Masonic Hall on Wednes- 
day evening of the Merchants and others hostile to the 
Sub-Treasury project—Jonathan Thompson in the Chair. 
J. P. Simpson was chief speaker at the first, Thomas N. 
Carr at the second, and Hugh Maxwell at the third of 
these meetings. We do not publish proceedings, as. the 
grounds on which the Sub-Treasury project is suppor'ed 
and opposed are much more clearly and fully expressed 
elsewhere. 

A meeting of the Citizens of Ulster County friendly to 
a Repeal of the Small Bill Restriction was held on the 2d 
inst. at Kingston; Henry J. Davis, President. A similar 
meeting was held at Poughkeepsie on Wednesday of this 
week, but we have no particulars. 
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LEGISLATURE OF NEW-YORK. 


The Legislature of New-York, which has now been some 
six weeks in session, has been principally engaged from the 
outset with the consideration of measures regarding the 
distresses of the country and the state of the Currency. 
Very early in the session, a bill passed the House by a vote 
of 99 to 28 enacting a Repeal of the Law of 1835, which 

hibits and punishes the issue and circulation of Bank 
Neves of a denomination under Five Dollars. This bill 
was thence debated some three or four weeks in the Senate, 
and finally amended by striking out the whole and inserting 
2 new bill of eight sections, enacting a Suspension for two 
years (instead of a Repeal) of the Small Bill Law, and 
providing that no Small Notes should be issued unless im- 
mediately redeemable in specie. The remaining sections 
of the bill imposed further and equally onerous conditions 
on the issue of these notes, so as apparently to render it 
impossible, or at any rate very unlikely, that any such notes 
would be issued, at least until after a resumption of specie 
payments. As the bill had passed the House by a strict 

y vote—Gen. Halsey of Clinton, who voted for the bill 
orming the only exception—so the substitute was in like 
manner adopted in the Senate: the vote being 20 to 10: 
the Administration Members for the substitute, the Oppo- 
sition for the original bill. 

The whole subject now came back to the House, on 
Thursday of last week, on the question of concurrence with 
the Senate’s amendment. Mr. Taylor of Ontario opened 
the debate in opposition to the substitute, and was replied 
to by Mr. Mann of Herkimer. Thenceforward, the dis- 
cussion took a wide range, and was maintained with great 
spirit and animation for more than ten hours by Messrs. 

aylor, Holley, L. F. Allen, Ogden, Silliman, Gibbs, 
Scoles, Lawrence, Culver, Hudson, Sanford, Sibley, Cooke, 
F. C. White, Willis Hall, Denniston, French and Lewis in 
support of the original bill, and Messrs. Mann, Hoard, 
Hulbert, Drake, Wardwell, and Preston King, in support 
of the Senate’s substitute and in general hostility to Small 
Bills, &c. &c. The question was finally reached at 11 
o’clock, and the House non-concurred in the Senate’s 
amendment by a vote of 88 to21. The first section of the 
Senate’s bill was lost by afvote of 97 to 15. So the bill 
was returned to the Senate. 

On Friday morning the bill again came up in the Senate. 
Mr. Powers moved that the Senate adhere to its amend- 
ment. Carried after a brief discussion: Yeas 20; Nays 9. 
Mr. Powers then moved that a Committee of Conference 
be appointed, which was carried, and Messrs. Powers, 
Hunter and Edwards appointed such Committee. [Messrs. 
W. Hall, Taylor and Mitchell were subsequently joined by 
the House.] No report as yet from this Committee. 

In the House, a debate on questions of order consumed 
the day. 

The Senate had returned certain Resolutions of the 
House requesting our Members of Congress to use their 
exertions to procure a Survey of the Western Rivers and 
Lakes, with an additional Resolution urging the passage of 
a law authorising the prompt improvement of the Harbors 
on those Lakes. 

Mr. L. F. Allen moved a concurrence in this amend- 
ment. 

Mr. Mann moved to amend these resolutions by adding 
the following :— 

Resolved further, that our Members of Congress be re- 
quested to use their exertions to prevent the establishment 
of a National Bank, that body having, in the opinion of 
this Legislature, no constitutional power to create such an 
institution. 

Messrs. G. W. Patterson, French and Denniston hoped 
the gentleman from Herkimer would be gratified at once 
with a question on his everlasting amendment. 

Mr. L. F. Allen objected, and was sustained by several 
other Members, and in the end the House adjourned with- 
out accomplishing any thing. 








The debate on the Sub-Treasury Resolutions was brought 
to a close on Tuesday night, or rather at 1 o’clock on Wed- 
nesday morning. [The substitute proposed by Mr. Mann, 
expressing unconquerable hostility to a National Bank, had 
previously been lost: Yeas 24; Noes 82.] The Resolu 
tions themselves were passed by a vote of Ayes 87, 
Noes 18. 

On Tuesday, Mr. Holley and Mr. Scoles from the appro- 
priate Committees severally reported bills extending imme- 
diate aid to the amount of $300,000 each to the construc- 
tion respectively of the New-York and Eric and the Catskill 
and Canajoharie Rail-roads. Ten times the usual number 
of each Report was ordered to be printed. 

On Wednesday, Mr. Sibley reported a bill to divide the 
County of Montgomery. Mr. G. W. Patterson offered a 
Resolution requesting the Canal Board to report the names 
and compensation of all persons in the employ of the State 
under that Board. Adopted. Mr. Barnard offered a re- 
solution inquiring into the propriety of authorizing the 
Banks to issue Post Notes. Laid on the table: 50 to 36. 
The Utica Bond bili was then taken up in Committee and 
debated until the adjournment. 


LEGISLATIVE PROCEEDINGS. | 


DEBATE ON THE AUCTION BILL. 


From the Albany Daily Advertiser. 

Sketch of the remarks of Mr. Hall, of New-York, 
in the Assembly, on the bill allowing any citizen 
to become an Auctioneer, by giving security for 
the payment of the Duties :— 

Mr. Ha t arose in his place, and explained to the com- 
mittee, that by the law as it now exists, the number of 
auctioneers in the State is limited to fifty-four for the city of 
New-York, four for the city and county of Albany, and one 
or more for every other city, village or county where. they 
shall be deemed necessary by the appointing power.—The 
law also requires the auctioneers to be “‘nominated by the 
Governor, and appointed by him with the consent of the 
Senate.” 

Mr. Hatt stated that the object of the proposedbill was 
merely to repeal those provisions concerning the number 
and manner of appointment of auctioneers, andto retain all 
the other provisions regulating auction sales, aud the securi- 
ties to be given for the payment of the auction duties con- 
tained in the law as it now exists. 

Mr. Hatt said he would detain the committee but a 
few moments, merely to hint at some of the reasons for the 
proposed alteration. 

The first great objection to the existing law, is that it 
violates the first principles of free, popular Governments. 
It takes away a right from the citizen, without giving him an 
equivalent., It restrains individual liberty, without adding 
to public order, or public security, or in any other manner 
benefiting the public. This principle of protecting the peo- 
ple against themselves, does not belong to our system. It 
has been borrowed, without reflection, from the statute- 
books of Europe. It belongs to paternal Governments, 
where the people derive their rights and privileges from 
their governors, not where the governors derive all their pow- 
ers from the people. We start with the maxim, that the 
people can govern themselves. Certain restrictions for the 
preservation of public order and public health, are of ob- 
vious necessity.—But in the private transactions of citizens, 
in matters of property, these restraints are out of place. 
They assume that the people cannot govern themselves, or 
manage their own affairs. 

Another objection stated by Mr. Hall to the existing law 
is that it contributes to swell the great, increasing anddan- 
gerous patronage of the Executive. 

The number of auctioneers who may now be appointed 
by the Governor, is left to his discretion, except in the cities 
of New-York and Albany. 

If we allow one for each town, it makes the whole num- 
ber of officers at the disposal of the Governor, in this de- 
partment alone, about nine hundred. If to these we add 
the public notaries, the commissioners of deeds, the great 
and increasing number of inspectors, we have already an 
army of office-holders who live upon the breath of the Exe- 
cutive. The indirect patronage of the Executive on the 
public works of the State by appointments made through 
the executive departments, is still greater and more alar- 
ming. But the worst feature of the restriction is, that 
it embraces a priuciple capableof indefinite extension. 

If the State has a right to say how the merchant shall 
sell his goods, and who he shall employ to sell them for 
him, why has it not the same right and with the same 
propriety, to say how the farmer shall cultivate his farm? 
How many acres he shall sow with wheat—how many he 
shall plant with corn—what proportion shall be tilled and 
what proportion shall lie fallow? No reason can be given 
for the one which does not apply with equal force to the 
other. The principle if carried out might cover the land 
with oftice-holders, and establish the most odious despotism. 
This subject of Executive patronage is full of danger, not 
only to our national, but to our State institutions. Formerly 
the power of the British crown was supposed to consist in 
prerogative.—That was the great antagonist to the liberty 
of the subject; and all the efforts of the friends of liberty for 
centuries, were directed to define and limit it. But in 
England modern patronage has been found more powerful 
than ancient prerogative. The influence of the crown was 
never as great as at this moment. Yet prerogative has 
slept immured for more than a century. It was laid aside 
with the spears, the helmets, the battle-axes, the shields, 
and the coats of iron mail of the warriors of the olden time. 
And at this day it would be as inefficient against patronage, 
as the cumbrous armor of the days of chivalry, against the 
artillery of modern warfare. 

Let it be remembered that there is nothing in our insti- 
tutions to shut out this subtle and all-pervading power, 
more than in the institutions of England. It is compara- 
tively a modern element in government. It has grown up 
with modern improvements and keeps an even pace with 
them.—It was a speck when our constitution was formed, 
it has now become a mountain which threatens to cover and 
oppress the whole land. 

t may be that this principle is destined at last to over- 
bear all the cautious guards and well adjusted balances 
which the wisest of men contrived for the protection of our 





liberty. It is the assailable point which requires the con 
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stant vigilance of those who know the value, and prize the 
blessings of freedom. 

Mr. Hatt proceeded to state that this power of appoint 
ment had been abused—that in New Yor it had been used 
not for the benefit of trade or for the increase of the revenue 
but for party purposes—that the corps of auctioneers has 
been found a powerful political phalanx—that the appoint- 
ments have been made to reward violent political partisans 
—that the office is worth from three to six hundred dollars 
per annum—that this sum is levied as a tribute upon the 
auction merchants who are rarely able to procure the ap- 
pointment themselves but are compelled to employ some 
one whose political services have entitled him to his reward. 
Mr. H. here read extracts from a letter, which he stated 
to be from a merchant of the highest respectability in New- 
York, in corroboration of his assertions. It was also sta- 
ted that with the exception of some five or six auctioneers, 
it was supposed that the State was defrauded out of ninety- 
five hundredths of the duties. “That at some of the small 
establishments which pay not more than 180 to 900 dollars 
per annum, the daily sales (sham and real) amount to 
$5,000. 

Great complaints are constantly made of frauds; and 
the subject has been repeatedly brought before the police, 
and before the grand jury, but without any perceptible be- 
nefit. The mischief is that the system is wrong; that by 
throwing the whole subject open, and destroying this odi- 
ous monopoly, competition will be excited, and the business 
in this way be purified. 

Mr. Hatt declared that the motive for wishing the 
change, was not political. The time, he said was at hand, 
even at the door, when the party against which this power- 
ful engine has been used, will have it in their power to turn it 
ayainst their opponents. But we desire no such weapons 

If truth and honesty shall not maintain us in the ascend- 
ancy to which they elevated us, let us fall. We do not de- 
sire power on any other terms. We seek to change this 
system, regardless of every political advantage we might 
expect to derive from it hereafter, because we believe it an 
odious monopoly, bad in principle and worse, if possibl 
in practice. We abhor all party legislation. 

It is the fruitful parent of monstrous evils. It is treason 
t« the State. When we exercise the solemn power of the 
people and affix the seal of sovereignty to our acts, let us 
remember the oath we have sworn faithfully to discharge 
the duties of our office. ; 

And let us remember that the perversion of the power 
given us to party or partial purposes, or any purpose not 
fur the general good of the people of this State, is a viola 
tion of our oath. 

Mr. Hatt concluded by apologizing for ocx upying so 
much of the time of the Committee and asking their candid 
and impartial consideration of the bill he had the honor to 
submit to them 

” . 7 * * » 
REMARKS OF MR. MANN, 
From the Albany Argus 

Mr. MANN of Herkimer, deprecated the agitation of 
this subject at this time, not however from any political 
considerations, for they were to him a matter of no sort of 
importance so far as they were involved in this bill—but, as 
he remarked the other day, because it might disturb, and 
to the entire loss of the auction revenues to the state, a del 








icate and unsettled question of right as between us and the 
general government—espeeially if the right of collecting 
these “dues” were thrown open to every one who could 
give bail. We now levied these duties by the passive per- 
mission of the general government, and he again suggested 
to gentlemen, whether it was wise, by the wholesale process 
of collection proposed in this bill, to invite the attention of 
Congress to this subject, and perhaps to the assertion of its 
alleged right to levy and collect these “duties” for its 
own use. His own opinion was that there were no politi- 
cal considerations involved in this bill, which were worthy 
of a moment’s attention. And although some gentlemen 
seemed to consider this a measure which it was proper to 
put under whip and spur and drive through the House by 
the force of party considerations, he was tuo well aware of 
their numerical force there to place the matter on that 
ground. He asked their consideration to the merits of the 
bill in reference to revenue. “ 
He (Mr. M.) did not mean to go at length into the gene- 

ru! argument—arguments unanswerable in his judgment— 
acainst sales at auction at all; but he might be permitted 
to warn gentlemen, especially from the city of New-York, 
that the effect of sucha bill as this, might be to increase 
immensely the number of sales under the hammer, and im- 
pair most seriously the business of fair, honorable and reg- 
ular merchants at home—to say nothing of its effect to in- 
crvase the evils so forcibly described by one of the gentle- } 
men from the metropolis, (Mr. Griffith.) That gentleman 
related one instance of gross fraud, under the present sys- 
tem; but that was a single case, and we could not be too 
c.reful how we attempted to draw inferences of a general 
character from one case only. . 
cuses of fraud, the law was abundantly adequate to the % 

correction of the evil. He alluded to the little statute 4 
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ute which had been deemed more effectual than any other } 
so much so that every lawyer in the country knew that the 


way to commence an effectual process for the collection of 


a debt, was to begin by indictment under this statute. Per- 
haps that was the only eflectual remedy we had at law, to 
collect a debt. At all events, under that statute, the frauds 
at auction might be corrected, if there was the supervisory 

wer suggested by the gentleman from Oneida, (Mr. F.C. 

Vhite)—created for the express purpose of ferreting out 
and correcting abuses. And that, if necessary where the 
number of auctioneers was limited, would be infinitely 
more necessary under the extension of the business pro- 
posed by this bill. 

As to this business being a monopoly, the objection did 
not strike him with any great force. The same argument 
might be urged with equal force against every kind of bu- 
siness carried on under legislative regulations... Why, were 
it not for the revenne derived from these sales, it would be 
better perhaps for regular dealers and merchants, to abol- 
ish the system entirely. The case stated by the gentleman 
from New-York, (Mr. Griffith,) went far to prove that in- 
stead of extending this system, as proposed in this bill, it 
should be abolished altugether—for the essential peculiari- 
ty of a sule at auction, was, that in that way even the fair 
buyer could be more easily deceived than in any other 
mode. In every point of view, it struck him that this was 
a bill which called for careful consideration. If the abuses 
under the present system were as crying and abominable 
as had been described, aud he conceded that the system 
was liable to abuse, certainly in such a bill as this, which 
proposed to open the business to every body, it was quite 
worth while to look to it that we did not add to the num- 
ber, if not the extent of these abuses. 

The idea that it was desirable, in a party point of view, 
tojhave this sort of patronage, was altogether erroneous. 
This patronage was always an injury to the party associa- 
ted with the Executive. The very distribution of it, al- 
ways resulted in injury politically; and for one, he should 
desire to relieve the Executive from the responsibility which 
itimposed. No doubt that power had been in some in- 
stances exercised unfortunately ; and gentlemen might re- 
move it whenever and wherever they pleased, provided they 
secured the revenues tothe state. Let these be secured, 
and he went for the bill, But, if the business is opened at 
all, give it to the towns on the Hudson and the interior, as 
well as to the city of New-York—tor auction sales were at- 
tended with the same abuses every where. 

But the gentleman from Oneida, (Mr. F. C. White,) had 
brought in another topic here—foreign certainly to the mat- 
ter in debate—but not unusual on that floor. He talks, 
(said Mr. M.,) about the principles of parties, and asks 


where are the old parties now, and which of them are now 


associated with and sustain the general administration 7? 
The gentleman I think asked me, if I had not iu the course 
of my life found some of the gentlemen, formerly associa- 


ted with the old federal party, taking me by the hand in| 


olitical alliance? I tell the gentleman I confess I have. 
{ freely confess that Ihave. Ihave found some of these 
gentleme) professing repentauee, and asking forgiveness of 
God and their countrymen, for having entertained and act- 
ed on principles hostile to popular government, or the capa- 
city of the people to govern themselves. Under such con- 
tessions of penitence, and to the great injury of the repub- 
lican party of this country, they have been received, cher- 
ished, and believed; and what has been the result, sir? 
Why, sir, in most cases they have deccived you. Yes, sir, 
when the hour of trial came, and when their votes and in- 
fluence were wanted to sustain the principles and meas- 
ures of the confiding party to which they had sworn alle- 
giance, they have left you and gone over to their old friends 
in the federal ranks, whose principles, after all, were more 
congenial to their habits and associations—exemplifying 
the old adage, that ‘ what is bred in the bone stays long in 
the flesh."’ Jn most cases which have come under my ob- 
servation, this has proved to be true. There were cases 
where there had as yet been exhibited no evidence of a dis- 
position to prove recreant to professions ; but my word for 
it, when the hour of trial comes, that evidence will come 
with it. However that may be, in all cases heretofore, of 
which I have any knowledge, these gentlemen, in hours of 
great trial, and when the country needed their services 
most, have uniformly abandoned you and gone over to—he 
would not say the enemy, but to the very boundary line 
which separates between the triends and enemies of the 
country. Depend upon it, they will do it again. 

The gentleman, (continued Mr. Mann,) asks where are 
the descendants of the old federal party? I have only to 
say that if that picture which now graces the wall above 
the Sptaker’s chair, had been a mirror when the gentleman 
asked that question, [alluding to the large picture of Wash- 
ington overhanging the Chair, and to the position of Mr. 
W. directly in tront of it,] he need only have looked into 
3t, tu have recognized one of the most honorable of the lin- 

«zeland direct descendants of the old federalists and all 
the!) priuciples. {have no doubt he would have recogni- 
zecone, ut least, of that class of politicians. I speak it 


rctto his discredit. He has always maintained an hono- 
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same course. If the gentleman seeks farther after the lin- 
eal heirs of federal principles, I ask him to look round this 
hall, and see if he does not recognize here the living rep- 
resentatives of what was once known as ancient federalisin. 
True, sir, he may discover here and there the face of an 
old democrat, who iu travelling on his journey has mista- 
ken his way, groping along on the very verge of the divi- 
ding line between parties, and perhaps quite estranged 
from his old associations, and in league with those whose 
aim it is to uproot and undermine all the principles familiar 
to him in his early education. 

The gentleman alluded to another topic—and the posi- 
tion of his friends and himself in regard to it, to show that 
he and they are democrats of the first water—and that was 
the sub-treasury system. This, the gentleman asserts, is a 


the old federal party in «ll their odium. He talks of strong 
boxes, and vaults, an? keys, and dungeons, as if he were 
haunted with the phantasy that the country was in real 
danger, because, forsooth, an attempt is making to separate 
the fiscal concerns of the government from your banks! 
That is all there is of it; and yet gentlemen would seem 
disposed to raise as loud a clamor, and perhaps as great a 
panic now, as they did when the deposites were removed 
from the U. S. Bank! I know the hue and cry that was 
then set up—and on principle too! about the predicted de- 
rangement of the currency. I know the position which 
gentlemen occupied then, and with what firmness and in- 
tegrity of purpose Andrew Jackson adhered to the high 
course of duty which he had marked out for himself; and 
how nobly and triumphantly he was sustained by the peo- 
ple of these United States. We hear now the. same cla- 
mor about tampering with the state currency, in reference 
to this sub-treasury plan, and we: are told that the country 
is again in danger of consolidation—and what not! on the 
old federal principles of the fathers of my friend’s schoo! ! 

It is so, (said Mr. M.) and always will be so, that par- 
ticular individuals will always be found in hostility to any 
measure of general policy which comes in conflict with 
their particular interests. This outcry against the sub- 
treasury plan, has the same origin. The state institutions 
are now claiming the possession, and use—if not the use, 
at least the advantage in point of credit—of the revenues 
| of the nation. It is in fact the same contest over again, 
| that we had with the U. S. Bank—a struggle in which no 
| true republican in the land, can be at a loss on which side 
to range himself. For one, I hope to see the revenues of 
this nation for ever separated from the paper system. We 
have seen enough of that for the last twelve months, and I 
trust the people of this country will see the error of the 
connection and avoid it for the future. 

The Committce then rose, and the House ad- 

| journed. 
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SILK CULTURE. 
(In AssemBry, Fesrvary 6, 1838.) 
Report of the Committee on Agriculture, on 
several Petitions to encourage the growth of 

Silk. 

Mr. L. F. Allen, of Erie, from the Committee 
on Agriculture, to whom was referred ten several 
Petitions from the County of Warren, praying for 
legislative encouragement to the growth of Silk, 
Reports— 

That in their estimation, the period has fully arrived, 
when the domestic policy of the State of New-York should 
be directed towards encouraging, by every reasonable con- 
sideration, the growth of this valuable product within her 
own territory. 

Although the article of silk has for many centuries been 
denominated one of luxury, yet within the last thirty years 
it has become of such universal consumption with nearly 
all classes of our population, as to be now considered of 
established necessity. 

From numerous experiments, long and successfully tried, 
in the Northern States, it has been satisfactorily tested that 
not only the mulberry, the favorite food of the silk worm, 
but that the insect itself will flourish in the highest perfec- 
tion. In different districts of New-England, for half a 
century, silk, to a considerable amount, has been manufac- 
tured for domestic consumption: and further ai.d more cri- 
tical experiments have established the fact, that its cultiva- 
tion bee. manufacture may succeed in our own country, to 
an almost indefinite extent. The consumption of imported 
silks, which in 1821 amounted to less than three and a 
half millions of dollars, had, in 1836, a period of fifteen 
years, increased to the enormous sum of fifteen millions for 
the United States alone; an amount greater, by several 
millions, than the whole exported agricultural productions 
of the States north of the Potomac. And when it is con- 
sidered, that by a proper encouragement given to our popu- 
lation, in exciting their industry to the production of this 
valuable article wizhin our own borders, a large proportion 
of this expenditure can be saved to our people, the policy 
of such a measure may be well considered y the Legisla- 
ture of our State. 





scheme which will result in re-establishing the practices of 





Sy 

The cultivation of silk is an object, perhaps more conge- 
nial with the domestic habits of the farming population 
than almost any other of our household employments. ; 

It is calculated, as your committee believe, to re-establish 
and maintain that valuable branch of home industry, (the 
loss of which must finally result in a loss of much national 
virtue,) and in the promotion of the most delightful rela- 
tions of rural life. The establishment of extensive manu- 
factories among our people, has already drawn thousands 
of our females and children from the farm-house ; and al- 
though your committee would not speak in terms of dispa- 
ragement of those important branches of our national in- 
dustry, yet they would earnestly recommend to your consi- 
deration, the encouragement of those quiet and domestic 
pursuits which tend to the encouragement of rural labor at 
home. 

The rapid improvements which the past twenty years 
have made in cottton and woollen machinery has almost en- 
tirely driven the loom and the spinning-wheel from our farm 
houses, and village factories have nearly depopulated many 
of our farming districts of this most charming of their 
household attractions. To again awaken the busy hum of 
domestic industry in the dwellings of our rural population, 
to add to the comforts and the happiness of their firesides, 
and encourage a valuable employment among those who, 
from the absence of some attractive and profitable labor, 
would otherwise spend their time in slothful inactivity, 
should be alike the pride and the pleasure of our legisla- 
tors. 

The example of several of our sister States in encour- 
aging, by a State bounty, the growth of the mulberry and 
production of silk, has been attended withthe most benefi- 
cial results. Lands heretofore worthless have been planted 
with the mulberry, and tracts of exhausted, as well as na- 
turally sterile soils, are now becoming productive in bearing 
their annual harvests to the silk worm. It is a tree wisely 
ordered by nature to thrive in a barren region, and is often 
found most flourishing where more favored plants obtain 
but a feeble existence. Your committee do not indeed en- 
tertain a doubt, but that even the miserable lands which 
stretch for miles to the north and west of this goodly city 
of Albany, were the j-roduction of silk properly encourag- 
ed, might, in a few years, instead of yielding a gloomy and 
stinted growth of pines, become of immense value for the 
growth of the mulberry ; and that their now tenantless plains 
would be sprinkled with cottages, and inhabited by an in- 
dustrious population, engaged in the production of that va- 
luable article. Its growth and manufacture would employ 
those chiefly at an age little fitted for the more laborious 
pursuits of the farm, and would fill up a void in the pro- 
ductive labors of the family, by giving employment to the 
aged, the infirm and the child, from whose labers little pro- 
fit is now realized. 

Aware, as your committee fully are, of the vast resour- 
ces of our State of New-York, and muchas it behooves her 
to lead in the front rank of industry and wealth among her 
sister States, yet they can not conceal the truth that, for 
many years past, this proud State has lagged far behind in 
the laudable policy of encouraging, by State bounty, the 
production of new and important branches of either agri- 
culture or manufactures. 

Presuming, therefore, that the laudable object of your 
petitioners from the county of Warren will meet with a 
hearty co-operation in your House of Assembly, by grant- 
ing the object of their prayer, your committee beg leave to 
introduce a bill. 

[This Bill offers a bounty of ten per cent per 
pound on the growth of Silk in this State.] 





Hon. Gamatiet H. Barstow of Tioga Co. was Tues- 
day of last week elected Treasurer of this State in place of 
Hon. AnrauaM Kryser of Schoharie, who had held the 
office for the last thirteen years, having superseded Dr. 
Barstow in 1825. The Senate nominated Mr. Keyser, the 
House Dr. Barstow; and, on the disagreement being an- 
nounced, the two Houses met in joint ballot and elected the 
latter: the vote being for Barstow 95, Keyser 44, scatter- 
ing 3. Mr. Mann of Herkimer opposed the motion to go 
into joint ballot in a vehement speech, which was pro- 
nounced out of order by the Chair, and finally stopped, af- 
ter much disorder and irritation. Mr. Mann refused to 
vote for Treasurer. (Mr. Barstow was the Opposition can- 
didate for Lieutenant Governor at the Election of 1836.) 


Orvitte L. Houvey, Esq. of Ontario, was in like man- 
ner and at the same time elected Surveyor General, in place 
of Hon. Wirit1am CAMPBELL, the incumbent. The vote 
was for Holley 94, Campbell 42. Mr. Holley has been 
favorably known as an Editor, formerly of the Troy Sen- 
tinel, and since successively of the New York Whig, Co 
lumbia Republican, and Ontario Repository. 
a BR aT eS 

Rates of Tolls on the Canals.—We are authorised to 
state that at a Meeting of the Canal Board, the same rates 
of tolls which were charged and collected on the State 
canals during the last year, were established as the rates to 
be charged and collected during the ensuing season of 
navigation. [ Albany Argus. 
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SPEECH OF MR. LEGARE OF S$. C. 


UPON THE SUB-TREASURY BILL FROM THE SENATE. 


(XXVtH Concress—Extra Session.) 








The House having again resolved itself into a 
Committee of the Whole on the bill ‘ imposing 
additional duties, as depositaries in certain cases, 
on public officers” — 

Mr. LEGARE, of South Carolina, addressed 
the Committee in substance, as follows: 

Mr. CuHarrman: I do not know how I can more appro- 
priately begin the remarks [ am about to make, than in the 
very words with which a most able English writer address- 
ed himself to the cause and character of the recent crisis. 
The events (says Mr. Samuel Jones Lloyd, in a pamphlet 
published last spring) which have occurred, in connexion 
with the late pressure upon the moneyed and mercantile 
interests, are full of instructive illustrations of the effects, 
both beneficial and otherwise, of our present system; and 
the evil consequences of this pressure will be as nothing 
compared with its benefits, if amongst these we shall be 
enabled to reckon an increased degree of intelligence upon 
subjects connected with currency, and a nearer approxi- 
mation to sound principles in the management of our paper 
issues. The revulsion, it is true, has been far more dis- 
astrous on this side of the Atlantic than in England; and 
yet even at its darkest period—now, as I confidently believe, 
passed away to give place to returning prosperity—I found 
consolation in the idea, that dearly as we were buying our 
experience in this important matter, the price would not be 
too high for the benefits we should ultimately derive from 
our reverses. A national visitation ought to be, considered 
as a great providential lesson. It teaches the most momen- 
tous truths, and it teaches them in the most impressive 
manner, and what we have recently seen and felt will 
dispose us—if any thing can dispose us—to look the dif- 
ficulties with which this subject is surrounded fairly in 
the face. 

Sir, it is surrounded with difficulties. Even in England, 
as you perceive from the citation I have just made, they 
are felt and acknowledged by the most able men. I have 
upon my desk many other proofs of the same fact. They 
abound, for instance, in the minutes of evidence taken be- 
fore the committee of the House of Commons on the renew- 
al of the charter of the Bank of England, in 1832. You 
will find there that while high authorities* agree in think- 
ing that there should be but one bank of issue for the capi- 
tal, at least, if not fur the whole country, the representa- 
tives of the great commercial and manufacturing interests, 
on the contrary, protest against the continuance of ainono- 
poly to which they impute the most sinister influences over 
their immense business,t and demand a system of joint- 
stock banks, regulated by principles more agreeable, as 
they contend, to the course and policy of trade. A third 


party insists upon the necessity of compelling all banks of 


issue to give adequate security to the public (in Govern- 
ment stock, &c.) for the redemption of their issues,} while 
every stockholder or partner shall continue to be, as at pre- 
gent, responsible for all the debts of the company to the 
whole amount of his private fortune. A fourth (and I have 
just received from London a little volume in which that 
opinion is most plausibly maintained) urges the most un- 
limited freedom in banking, and sees no more danger to so- 
ciety from perfect liberty in this than in any other branch 
of business, the supplying, for example, the market of a 
great capital with the necessaries of life.§ In this com- 
plexity and distraction of English opinion upon this sub- 
ject, however, all parties agree in one thing, and that is, in 
adhering to the paper system. Nobody ¢here thinks of any 
thing so extravagant as the overthrow of that system, what- 
ever defects may be scen or supposed to exist in it, or what- 
ever projects may have been imagined to purify, to correct, 
and to improve it. 

But if such is the state of English opinion in regard to 
this subject, how must it be with us, when to all the in- 
winsic difficulties of the thing itself we add those arising 
out of the complicated structure of our political institutions? 
It would be hard enough to say what ought to be done, in 
the present emergency, were this a simple consolidated Go- 
vernment; but how much harder is it to advise the admin- 
istration of a federal Government as to the course it ought 
to pursue, when one happens to doubt its possessing all 
the power necessary to give complete relief, without a co- 
operation of others. For, sir, at the risk of being set down 
in that category of “tiny politicians” of whom the gentle- 
man from Maryland, (Mr. Wa. Cost Jounson,) in a very 








* Messrs. Mann, Hersley Palmer, Tooke, Rothschild, &c. 

+ Messrs. Burt, Smith, and Dyer, of Manchester. It is worthy 
of remark, that these remonstrances were admitted to be well 
founded by the change which, in consequence of them, was made 
in os law, in reference to joint-stock banks beyond 65 miles from 

on. 
_ } Messrs. Ricardo, McCulloch, Norton, (the last in Minutes, &c. 
just cited.) ‘ 

§ Money and its Vicissitudes in Value, by the author of the 
Rationale of Political Representation, and Critical Dissertation 
op Value, &c. (Mr. Francis Bailey.) 
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amusing speech, in the course of which, however, he ut- 
tered some grave and important truths, spoke last night 
with such profound contempt, I must confess I agree with 
the Executive in the general principles of constitutional law 
involved in the Message. In the division of the attributes 
of sovereignty between this Government and the States, it 
may and must happen that we should experience some- 
times a chasm, he lite me a conflict of powers. More 
is taken from the States, perhaps, than has been given to 
the Confederacy; neither can Xo enough, while each can 
do too much, for perfect harmony; defects, discrepancies, 
and contradictions, exist in the scheme itself, detected only 
in a long course of practice, and which nothing but practi- 
cal skill, the wisdom called for and called forth in the man- 
agement of great affairs, especially — affairs, can re- 
cencile and rectify. Undoubtedly, the task is an immense- 
ly difficult one—but it must be undertaken, and it must be 
done. The subject before the committee is an example of 
the high and difficult duties J refer to, nor can I imagine 
an occasion better fitted than this to awaken the House 
to a lively sense of its infinite responsibilities to the 
country. 

Judge then, sir, with what deep disappointment and re- 
gret 1 learned that the bill on the table was to be pressed 
upon us at this short session. It is quite enough for me 
that it proposes a great innovation upon the whole course 
of the Government, from its foundation up to the present 
moment, and upon all the habits of our People. They 
who see deeper or clearer into such matters than I do, 
must pardon me for declaring that I cannot conscientiously 
vote for the measure in such haste. If I had no positive 
objections to it, it would be quite enough for me that I have 
not had sufficient time to reflect on it. During this extra- 
ordinary session, (for so it has been in every sense of the 
word,) fatigued, harassed, exhausted, by incessant atten- 
dance, by night and by day, in this hall, it has not been in 
my power to inform myself on any subject as I could have 
wished to be able to do. I have had absolutely no time for 
minute research, hardly a few hours for calm reflection. 
Under such circumstances, I cannot vote for the bill. I 
must go home to my constituents and talk with them. 
Many, perhaps most of them, understand these matters 
better than I do; but when I left them, although this sub- 
ject had been discussed, and ably discussed, here and there, 
by an individual or two, public attention had not 
awakened to it; and nothing like an opinion, certainly no 
opinion favorable to the principle of the bill, had been 
formed in regard to it. 

And here, sir, I might take my seat again, if I had risen 
only to explain my vote, or to influence those of others, on 
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ration is a perverse and crooked one. We love money, I 
admit, as much as men ever did—certainly as much as 
they did in the Augustan age, nearly two thousand years 
ago. The committee will excuse my quoting a very com- 
mon piece of Latin to prove it, after the example of other 
gentlemen in this debate. 








Querenda pecunia primum est ; 
Virtus post nummos—Hec Janus sumious ab imo 
Prodocet. 

Make money by all means, and before all things. Wash- 
ington-street certifies it to Wall-street, and Wall-street de- 
clares it to Broadway, and Broadway proclaims it to 
Chestnut-street, and Chestnut-street publishes it to the 
whole country. We have the same strong thirst for gold 
which has unhappily afflicted mankind in other times, and 
especially in very civilized ages; and the only difference 
is, that we have learned how to acquire, by honest means, 
a thousand times more of it. I will add, however, in jus- 
tice to the age, that it has made a great discovery in social 
philosophy. We have found out that what 1 would call 
physical civilization—a demand for the conveniences and 
accommodations of life, and an abundant supply of them— 
is and must be the basis of all other civilization that is in- 
tended to be high, solid, and lasting. Every real improve- 
ment in the condition of mankind springs out of, or leads 
to, the elevating of the standard of comfort among a Peo- 
ple. Sir, this is the grand work—the mission—of modern 
commerce, which, in my opinion, is just beginning to de- 
velop its mighty resources—to pour out the inexhaustible 
fulness of its treasures and its blessings. A great revolu- 
tion is taking place—has taken place in human affairs. 
War is every day becoming a more and more remote con- 
tingency. Ido net say an impossibility. 1 know human 
nature too well for that. I am fully aware, too, how many 
disturbing causes, growing out of the history of the past, 
still exist to prevent the realizing, all at once, of the great 
end of Christian civilization, the dream of Henry IV. and 
of Sully—the union of all nations in a state of peace under 
the protection of law. I know, especially, what is to be 
dreaded in this respect, from that dark power that hovers 
over the confines of Europe and Asia, and throws its vast 
shadow over both. But during my last residence of four 
years abroad, | saw sufficient grounds of quarrel, to have 
led, under the old order of things, to twenty wars, as 
spreading and bloody as the thirty years’ war, or the seven 
years’ war; and yet these threatening differences passed 
harmlessly away, cloud after cloud dissolved as they rose 
above the horizon, leaving the sky more serene than before. 
Sir, itis a favorite phrase of those who boast of what is 
called the ‘march of intellect,” that things are thus 








the proposed measure. But the true issue seems to me very 
far to transcend, in importance, that single measure, impor- 
tant as it unquestionably is. It involves, in my opinion, the 
whole credit system of the country. I do not say that the 
bill on your table presents that issue—still less that the 
Executive Message presented it, or propounded any princi- 
ple or opinion that should lead to it. But no one who has 
watched the progress of this discussion in this House or in 
the Senate, in or out of this Capitol, will deny that it must 
soon come to ¢that.. Sir, if there is any truth at all in what 
has been urged with great ability, and all the zeal, I had 
almost said the fanaticism, of the deepest conviction, by 
men accustomed to influence, nay, even to contrel, public 
opinion in different parts of this country; if they have any 
idea of rigorously carrying out the principles they profess, 
to their logical consequences, in practice; if what they 
in the highest places, on the most solemn occasions, is not 
such idle declamation, as such men are not to be suspected 
of, they mean that, and nothing short of that. Doctrines 
have been uttered with all the authority which can be im- 
parted to paradox from talent ripened by experience, which 
seem to me inconsistent with the Constitution not only of 
American, but of all modern society, with its whole spirit 
and tendency, with all its wants, and all its ways. I have 
sometimes, in the course of the debates, looked around me 
to see where | really was; whether the shade of some old 
lawgiver, some Minos or Lycurgus, had not been evoked, 
to bring a degencrate age back to the stern principles of 
Dorian polity, to an Agrarian equality of property, to iron | 
money and black broth; or else, if it were not the spirit of 
Benedict or Bernard returned to the holy solitudes of 
Monte Casino, or Cluni, or Citeaux, to preach to a world 
lost in vanity or pleasure the blessings of poverty and mor- 
tifications of the flesh. Now, sir, it may be true that luxu- 
ry, according to the old saw, is the ruin of States, and that 
sumptuary and Agrarian laws are necessary to maintain 
your true Spartan discipline. But ] am excessively disin- 
clined to try any such experiment upon my constituents ; 
at least without receiving an express instruction to that ef- 
fect from them. Iam afraid they have no taste for black 
broth, that Spartan discipline will be irksome, and even re- 
volting tothem. In short, sir, I have reason to believe 
that, without being as deeply imbued, perhaps, as other 
people are with the spirit of the age, they do still partake 
too much of it to be willing to forego the many agrecable 
objects that principally engagé and excite it. 

Sir, Iam far from denying that, in the eyes of a stern 
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changed because the “ schoolmaster is abroad.”” But I tell 
you that something far more effective than the schoolmas- 
| ter, a mightier than Solomon, is abroad. It is the steam- 
engine, in its two-fold capacity of a means of production, 
and a means of transport; the most powerful instrument, 
by far, of pacification and commerce, and, therefore, of im- 
provement and happiness, that the world has ever seen; 
which, while it increases capital, and multiplies beyond all 
imagination the products of industry, brings the most dis- 
tant peojle in contact with one another; breaks down the 
barriers which exclusive legislation would oppose to the 
freedom of mercantile exchanges; effaces all peculiarities 
of national character, and promises, at no distant period, to 
make the whole Christian world, at least, one great family. 
Sir, the social effects of this great instrument of modern 
inprovement have been singularly promoted by a branch of 
industry in which the part of the country I have the honor 
to represent, is most deeply interested; and I will avail 
myself of this occasion to call the attention of the commit- 
tee to a view of our Southern institutions, that may not 
have oceurred to it before, or made the impression it ought 
to make upon them. I beg you, sir, to believe that I do 
not speak in what is called a “sectional” spirit, for I pro- 
test before God that nothing can be farther from my heart. 
But, let not those whose minds have been recently so much 
inflamed against what they consider as the abomination of 
domestic servitude, shut their eyes to the truth. Sir, I 
allude to the cultivation of cotton, and its effects, through 
the increase of commerce it fosters, upon the condition of 
society. Whoever shall write the political history of that 
invaluable plant, will have a more important work to per- 
form than has ever fallen to the lot of a biographer of 
statesmen or philosophers. I will venture to say, without 
going more into details, that the single circumstance of 
bringing the wonderfully cheap fabrics produced by mod- 
ern machinery, within the reach of even the humblest of 
the laboring classes, of substituting decent and comfortable 
raiment for the few scanty and filthy rags—the squalid eXx- 
terior, which makes poverty not only more paintul, but at 
once more humiliating and degrading to its victim, and 
more disgustful to others than it ought to be—will signally 
contribute to elevate the condition of the poor in the social 
scale; tor 





aise their self-esteém, and to increase the sym- 
pathy of others for them—in a word, to make them feel 
themselves men, entitled to a place among men, not pari- 
ahs and outcasts, whose contact is contamination. A Peo 





reformer, with opinions of a certain complexion, this gene- 
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ple well-clad and well-housed will be sure to provide them 
selyes with ail the other comforts of life; ot it is the dif 
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fusion of these comforts, and the growing taste for them, 
among all classes of society in Europe; it is the desire of 
riches, as it is commonly called, that is gradually putting 
an end to the destructive and bloody game of war, and re- 
serving all the resources hitherto wasted by it for enter- 
prises of industry and commerce, prosecuted with the fiery 
spirit which once vented itself in scenes of peril and car- 


nage. 

“But, sir, the result of all this is that very inequality of 
wealth, that accumulation of vast masses of it in a few 
hands, ageinst which we have heard so much said lately, 
as if it were something inconsistent with the liberties, the 
happiness, and the moral and intellectual improvement of 
mankind. Gigantic fortunes are acquired by a few years 
of prosperous commerce; mechanics and manufacturers 


rival and surpass the princes of the earth in opulence 
and splendor. The face of Europe is changed by this ac- 


tive industry, working with such mighty instruments, on 
so great a scale. I have travelled in parts of the continent 
ich the spirit of gain, with its usual concomitants, in- 
dustry and improvements, has invaded since the peace, at 
an interval of fifteen years, and been struck with the revo- 
lution that is going on. There is a singularly beautiful, 
though rather barren tract of country, between Liege and 
, where, in 1819, my attention had been principally at- 
tracted ky the striking features of a mountainous region, 
with here and there a ruin of the feudal past, and here and 
there a hovel of some poor hind—the very haunt of the 
“Wild Boar of the pt contin in the good old times of 
the House of Burgundy. I returned to it in 1835, and 
saw it covered with mills and factories, begrimed wiih the 
smoke and soot of steam-engines; its romantic beauty de- 
formed, its sylvan solitudes disturbed and desecrated by 
the sounds of active industry, and the busy hum of men. 
I asked what had brought about so great a change, and 
found the author of it—a man, having a more numerous 
band of retainers and dependants than any baron bold of 
the 14th century, and in every respect more important than 
many of the sovereign princes on the other side of the 
Rhine—was an English manufacturer, who had established 
himself there some twenty years ago, without much capi- 
tal, and had effected all this by his industry and enterprise. 
Such, sir, is the spirit of the age; of course, in this young 
and wonderfully progressive country, it is more eager and 
ardent, and therefore occasionally extravagant, than any 
where else. But it is in vain to resist it; nay, I believe it 
worse than vain. It is evidently in the order of Nature, 
and we must take it with all its good and all its evils to- 
gether. The great designs of Providence, in giving to the 
most active and enterprising of all races, a new world to 
ssess, to build up and to adorn, are not to be thwarted 
S our policy, even if we thought it good policy to thwart 
them; all the instincts of that race would revolt at a system 
which would disappoint its high destiny. 

Mr. Chairman, I[ have made these general remarks be- 
cause, as you will have perceived, they have a direct and 
important bearing uponn the collateral issue presented by 
the advocates of this bill, though not in the bill itself, as 
something to be accomplished hereafter. In a country so 
much governed by opinion, it is all-important that opinion 
should be enlightened, and errors uttered by distinguished 
men in high stations, and surrounded with whatever talent 
can contribute to render them seductive and imposing, can- 
not, without public detriment, be suffered to pass unno- 
ticed. On this occasion, as I have already intimated, it is 
far less the measure proposed, than what I consider as the 
quo animo of its advocates here and elsewhere, that has 
excited my alarms and my opposition. But I have objec- 
tions, which I will now proceed to state, to the policy of 
the bill itself. 

There are two very distinct questions presented to the 
committee, The first is, shall the revenues be collected 
only in gold and silver?’ The second, how shall they, 
when collected, be kept and disbursed: shall sub-Treasu- 
ries be established by the Government, or shall banks be 
employed for that purpose, as heretofore; and, if the latter 
course be preferred, then shall the banks be allowed the 
use of the public deposites, or shall special deposites only 
be made with them? It is very evident that these propo- 
sitions have no necessary connexion with each other, and 
that either of them may be approved or rejected by those 
who do not reject or approve the other. 

As to the collection of the revenue in specie, my objec- 
tions are by no means s0 strong, or, I should say so vehe- 
ment, now as they were atthe opening of the session, when 
gold and silver were selling at a premium of 9 or 10 per 
cent. At that time it appeared to me that such a measure 
would have been a mere wanton act of oppression upon the 
People of the States, for no earthly good purpose whatever. 
It would have been simply authorizing usurers and money 
brokers fo lay upon the importers, and through these upon 
the consumers of foreign goods, that is to say, upon the 
Public, and especially upon the planters of the South, a 
tariff of duties in a good degree arbitary, for their own 
benefit and that of the functionaries of the Government. 
Believing, as I did and do, that the paper circulation of 
the country, from the great and sudden contraction in con- 
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sequence of the panic, was rather too much reduced than 
redundant, I confess, as I said on a former occasion, I could 
not see that justice, at least, that equity and good con- 
science, made it imperative upon us to resort to so stern a 
measure; especially as the idea of furnishing, by that means, 
a broader metallic basis for our circulation had proved 
itself to our very senses to be completely fallacious. We 
all now see that not a dollar collected by the Government 
and disbursed by its creditors circulates for one moment 
as money, but is carefully hoarded and sold as merchandise; 
and that it will continue to be the case so long as, from 
any other causes whatever, exchanges shall be unfavorable 
to the country, is-equally evident. 

I admit that since the fall of the price of gold and silver 
to five per cent, this objection loses sumewhat of its weight, 
but it loses none of its truth. The same law of currency 
now operates, though in a mitigated degree, to make it an 
objectionable measure to repeal the act of 1816, and so to 
discredit, pro tanto, all banks notes in perpetuity. Yes, 
sir, to organize panic and perpetuate distrust, so far as your 
example has any weight. And why do so? What apol- 
ogy have you to make for an act that certainly requires 
one? What public occasion, what pressing exigency, re- 
quires it? The Message puts the subject, I admit, ina 
very specious and captivating form ; it supposes the case of 
a war, and the Government to find its whole treasure sud- 
denly turned into bank credits; and we are asked whether 
such a thing could be borne. But admit that, in the case 
of war, the Government would~ve “riven to that and any 
other measure of equal or even of greater severity. What 
then? Does it follow tha such a system should be unne- 
cessarily adopted in time of peace? But the truth is that, 
even in timéof war, it would make less difference tothe Go- 
vernment than is generally supposed. Certainly, some of 
its operations, distant naval expeditions, and the like, would 
require gold and silver, aud they must be had, at whatever 
price, from within or from abroad; but, after all, with such 
credit as that of the United States now is, it is impossible 
to imagine that the nation should be embarrassed even for 
a single moment, by the failure of its banks to pay some 
millions in gold and silver. Look at England in the event- 
ful period between the suspension of payment in 797 and 
the peace of 1815. It is now universally confessed that 
that measure, and that measure alone, boldly empirical as 
it was once thought, enabled her to sustain the burdens of 
that terrible conflict, and to achieve a new triumph worthy 
of her generous constancy under misfortune. I do not 
therefore see how even the necessities of war would com- 
pel Government, abounding in such resources of public 
credit as no other Government ever enjoyed, to resort to a 
measure so novel, so harsh, so inconsistent with the estab- 
lished order of things in the country, and with all the hab- 
its of the People. 

But the great objection with me is that which appears 
from a passage quoted by the gentleman from Virginia, 
(Mr. GaranD,) to have presented itself to Mr. Dallas, in 
1815. You will do some harm by refusing bank paper; 
considering how little specie there has ever been in this 
conntry, you may, by requiring it to be paid to you ina 
large amount annually, make it always an article of mer- 
chandise; you will thus permanently discredit bank notes, 
and render impossible the restoration of their convertibili- 
ty. But that is not all; even should this mischief not en- 
sue, you at least, by thus rejecting them to the whole ex- 
tent of your transactions, abandon the currency to its fate 
under the administration of the States. You make no ef- 
forts, you exert no influence, to maintainits purity and uni- 
formity, by distinguishing between corporations which re- 
deem their notes, and those which are notoriously insol- 
vent. You proclaim your distrust of all of them alike— 
you write it in your statute book. However disastrous the 
condition of the monetary concerns of the States may be, 
through want of skill or want of concert, you leave them 
to themselves, and that when, standing in the most inti- 
mate and the most commanding relation towards them all, 
you might, if you gave yourself the least trouble about the 
matter, exercise a most salutary control over them, and re- 
medy these great inconveniences tor the benefit of us all. 
For, sir, it is not enough to say you have no pover, strict- 
ly so called, under the Constitution, to regulate the cur- 
rency. I admit that you have none. What then? Have 
you no influence—influence of example, influence of pre- 
cept, influence of authority, influence of patronage, influ- 
ence of connexion and custom in business, in the use of 
these very deposites? Has not the Constitution provided 
that all defects in our institutions shall be corrected by 
amendments regularly recommended and introduced, and is 
it not one of your duties so to recommend and introduce 
them? 

Why do vou not urge upon the States any reform you 
may judge necessary in the matter? I appeal to every one 
that hears me, what he should think of an individual, who, 
possessing immense influence in a community, with an in- 
come of many millions a year, showdd, in a time of trouble, 
coolly withdraw himself from society, and hoard his money, 
like a usurer in a commercial panic, waiting until the ex- 
treme necessities of his neighbors shall throw them upon 
his mercy? Is this the morality we are taught in our pri- 
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vate relations? Shall nothing be expected from him to 
whom so much has been given? Shall he hide his light 
under a bushel? Shall he bury his ten talents in the earth, 
and escape condemnation as an unprofitable servant? And 
shall that be right inaGovernmentwhichwould,in a private 
person, shock the moral sense of all mankind? In a Go- 
vernment standing towards the People of this country in 
relations so very peculiar? Sir, what answer would you 
have to give to the States, if, ina moment of public cala- 
mity like that which is just passing away, feeling their dis- 
tresses aggravated through your harsh exactions of what 
their People had not to give, appealing in vain to you for 
succor or for counsel, they were to hold to you the lan- 
guage which indignation and astonishment would natural- 
ly inspire, under such extraordinary circumstances? If 
they were to say to you, “We have done every thing to 
exalt and to magnify you; we have clothed you with au- 
thority and awe; we have arined you with mighty powers, 
with the axes and fasces of supreme jurisdiction; we have 
surrounded you with all the glorious equipage and pomp of 
empire, endowed you with a vast treasury, with fleets, 
armies, senates, judges, that place, these gorgeous domes, 
this capitolium fulgens—what for? That you should re- 
nounce all commun, >f interest, all sympathy with us? 
That there should be 1 ties of affection or of duty be- 
tween us! that you should ostentatiously proclaim your. 
selves, as your worst enemies have sometimes alleged that 
you are, a foreign Government in the midst of our coun- 
try, and even avail yourselves of a moment of cruel revul- 
sion and calamity, to make us feel that you are so in spirit 
and in truth!’ Sir, Ido not know, I cannot conceive, 
how such a course should fail to strike every body as a 
perversion of all the eternal obligations of morality, which 
are and ought to be as binding upon communities as upon 
the individuals that compose them; how gentlemen can, at 
such a moment as the present, entertain, without emotion, 
the strange proposition, that this Government should bury 
itself, like Sardanapalus, in a selfish repose, a degenerate 
and inglorious indifference to all the interests of the coun- 
try; or, if I can make such a comparison without shock- 
ing them too much, that, like Nero, it should fiddle while 
Rome is burning. 

Agreeing, then, sir, with the Executive in the princi- 
ples laid down in the Message, I differ with it in the prac- 
tical inference deduced from them. In the division of 
power between the Government and the States, I think 
with it, that all that is required to meet this emergency has 
not been given to the former. But the inadequacy of our 
powers is no excuse for not exerting them to the uttermost 
for the public good, especially as there is reason to think 
that the convention did not foresee the present state of 
things. We can do much, if we cannot do every thing.— 
The occasion calls only for a good will and a moderate 
share of practical ability, and | have no hesitation in say- 
ing that, among the existing banking institutions of the 
country, can be found ample means of accomplishing the 
two great objects of restoring specie payments, and min- 
istering hereafter, in all ordinary times, a convertible cur- 
rency, which is all that we can expect to do. 

Sir, I do not wish to be misunderstood. It is of the ut- 
most importance that the paper of the banks should not 
only not in fact be depreciated, (as I believe is actually the 
case,) but should be able to stand the only sure, and, to the 
Public at large, satisfactory test of that fact—I mean con- 
vertibility into specie. I am fully aware that the accident 
of a failure in the means of making their payments in the 
precious metals is one against which, according to the 
course of modern commerce, there can be no complete se- 
curity, and that nothing can be more absurdly exaggerated 
than the importance attached to that occurrence, which 
happens in consequence of an extraordinary drain for specie, 
or otherwise by persons not familiar with the principles of 
banking. Nay, more; I admit that the most usual effect 
of a great revulsion in trade is to throw much paper out 
of circulation; to contract the currency, and so to bring 
down exchanges and prices, and raise the value of the mo- 
ney that remains in the hands of the Public. But a sus- 
pension of specie payments, though it may notbea present 
evil, is always fraught with danger. It is the indispensa- 
ble duty of a statesman to put an end to it as soon as pos- 
sible, either by encouragement or by compulsion. _ It is for 
this, among other reasons, that I so cheerfully acquiesced 
in the issuing of Treasury notes, inasmuch as it relieved 
us from the necessity either of directly refusing to take the 
paper of the banks at par, or, by receiving it, as we might 
otherwise very safely have done, of betraying those com- 
panies into an impolitic enlargement of their issues before 
the balance of payments had been turned in our favor, as I 
hope it will be by the coming crop. I regarded it as an 
excellent temporary expedient for avoiding, at present, this 
choice of evils. So far, I think nothing is more unfounded 
than the general charge of insolvency against all our banks, 
which is so inconsidcrately uttered by the press, and in 
debate, as well as the assertion, repeated over and over 
again on this floor, that the country is laboring under an ex- 
clusive and depreciated paper currency. Itis not yetso; but 
it will, I fear, very soon be so, if the banks do not make an 
effort to return to specie payments in the course of a few 
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. - Now is the time to do so: now that their issues 
are contracted; that importations have been checked; 
that exchanges are becoming more favorable, and that 

t Southern crops are about to-be sent forward to 
make them still more so. Let every one interested in 
the fate of these institutions, as well a3 in the commercial 
prosperity of the country, exert whatever influence he may 

ssess, to bring about that result, and to deliver the banks 

m the temptations to dangerous excess to which the re- 
turn of an active and prosperous busines will inevitably ex- 

them, if they do not, once more, lay themselves under 
the restraint of convertibility. 

Sir, should they unhappily take a different course, and 
should this Government, after using all its influence and 
authority to establish the currency of the country on a bet- 
ter footing, fail of its success in its most zealous endeavors, 
I admit that it may be driven to the necessity of taking care 
of its own business and creditors, by independent legisla- 
tion of its own. There is no doubt that a variously de- 

jated currency cannot be tolerated as the settled sys- 

tem of the country. The ports of one State cannot be pre- 
ferred to those of another, in this way, any more than by 
an express statute to that effect. Nor cun the public cre- 
ditor be justly paid in money really depreciated—I mean 
not in reference merely to gold and silver, which are them- 
selves liable to great fluctuations in value, but to the gene- 
ral mass of commodities that compose the conveniences and 
necessaries of life. The effects of a redundant currency, 
once they begin to be distinctly perceived, are counteracted 
by a general rise of prices. Money is twice as easy to be 
got, but you have to pay twice as much for every thing 
which it buys. But there is one class of persons who have 
no means of indemnifying themselves by raising the nomi- 
nal value of their property or their claims. It is the class of 
those who live on fixed incomes—annuitants, fund-holders, 
functionaries of state, pensioners. They are paid a cer- 
tain gwm, and with every diminution in the value it ex- 
presses, they lose just so much of what they are fairly en- 
titled to. In this view of the subject, therefore, it is quite 
clear that Government is under the highest of all moral ob- 
ligations to see that their dues be not paid them in what is 
really worth a great deal less than it purports to be. 

What I have hitherto said relates to the first question 
propounded by the bill on your table—shall gold and silver 
only be received in payment of Government dues? As to 
the second inquiry, sir, whether the revenue shall be kept 
by officers of our own, or by the banks; and, if in the lat- 
ter, whether in the shape of special or general deposite, so 
much has been said, and so ably said upon that head, against 
the system recommended by the Message, that I am very 
little disposed to trouble the committee with any addition- 
al remarks in regard to it. Were I driven to make achoice 
between the two" plans referred to, I should, as at present 
advised, greatly prefer that of a special deposite, ona small 
commission, as at once the safest, the cheapest, and most 
simple,—as departing less from our previous customs, and 
not being so liable to the great practical objection of going 
permanently to increase the already enormous and dispro- 
portionate influence of the Executive power, which, beyond 
all doubt, far exceeds any thing that was anticipated by the 
founders of the government, and seriously threatens to dis- 
turb, if not to subvert, the whole balance of the Consti- 
tution. I need not say that I have no reference whatever 
to the present, or any other individual incumbent. I speak 
of the operations of great general causes, and of a sys- 
tem whose effects are almost entirely independent of the 
Another very grave objection to the scheme 
reported by the committee is, its resemblance, or, at least, 
its fearful leaning to that of a great political Bank of the 
United States, of which a justly celebrated report of one of 
my predecessors upon this floor* demonstrated, some years 
ago, the dangers and inconveniences, as I have always sup- 
posed, to the universal conviction of the People. But, al- 
though I should prefer the special deposite system to that 
of the Committee of Ways and Means, I am not yet pre- 

to adopt it. That immense benefits have been con- 
erred upon the country, by adding to its productive capital 

helarge amounts of public money which would otherwise 
have lain dormant in the Treasury, does not admit of a 
question. I will venture to say, that in the course of the 
half century that has elapsed since 1769, countless mil- 
lions have ben the fruit of this truly paternal and benefi- 
cent system. Our predecessors, Mr. Dallas among them, 
seem to have been deeply impressed with this view of the 
subject. They seem to have felt themselves bound to ren- 
der our system of taxation, which, even in its mildest form, 
is, in fact, a confiscation of private property for public uses, 


*Mr. McDuffie. Report of the Committee of Ways and 
Means, in 1831. 

Mr. Gallatin remarks of this system of sub-Treasuries present- 
ed as an alternative to a Bank of the United States, in his celebra- 
ted pamphlet on that subject, that “with the exception of the 
power of receiving private deposites, the object of which provi- 
ton is not perceived, this is precisely the species of national bank 
which has becu ‘Suggested in the President’s last Message, (1830.) 
The question whether the purchaseof drafts would, as we think, 
bea charge on the Treasury, or prove, as seems to be expected, 
asource of profit, is one of secondary importance. It is suffi- 
cient to observe that the issues of the State banks could not, nor 

is it expected they could, be checked by this plan,” 





MR. LEGARE’S SPEECH. 


as little burdensome as possible to the community. Sir, 
whatever we may think of the policy of pursuing their foot- 
steps any further, no one can deny that they are entitled to 
the gratitude of the country for the past; and I, for one, 
am too sensible of the benefit to throw it away without 
very mature consideration, unless under the pressure of a 
cogent necessity. 

But we have been told, sir, that, far from being an inno- 
vation, this mode of collecting the public revenues was uni- 
versal from the earliest times until the beginning of the 
last century—that is to say, until an age of philosophic 
light and diffusive civilization, at which another good old 
plan, established from time immemorial, the burning of 
witches and heretics, unhappily ceased too. This coinci- 
dence certainly appears to me to be entitled to some con- 
sideration ; the committee will see that, in the matter of in- 
novation, going back too far is at least as dangerous as go- 
ing forward too rapidly. But there has been another re- 
ference to the examples of the past, which struck me still 
more forcibly as a most extraordinary perversion of the 
lessons of experience. Sir, I do confess to you that, before 
any discussion had taken place in either part of this Capi- 
tol, on the subject before you—long before I had heard of 
that allusion to the Questor referred to the other day by 
my eloquent friend from New York, (Mr. Horrman)—at 
the bare starting of this project in its first conception and 
most general outlines, certain images presented themselves 
to my mind, and have ever since haunted it, in spite of all 
I could do to banish them. They were ideas that, in my 
simple way of considering such matters, shocked and 
alarmed me—ideas of Roman conquest and Asiatic despo- 
tism. I thought of that most fearful of all things, a vast 
empire with power centralized at its capital, with com- 
merce centralizing by the inevitable course of trade, which 
always and every where tends to centralization, at some 
great emporium, with its revenues collected only in gold 
and silver, to be hoarded, as was the way at Rome and 
Babylon or Persepolis. I fancied I could see one of the 
Proconsuls or Pretors—the Bashaws of the Republic, as 
Montesquieu 30 justly calls them—Verres, for example— 
going forth with that same Questor, surrounded with an ar- 
my of publicans or farmers of the revenue, to gather the 
dues of Rome in some devoted province—another Sicily— 
as dues were wont to be gathered by the Satraps of that 
military Commonwealth, that is to say, wrung with their 
blood from subjugated nations, whose pleasant places were 
laid waste, without remorse, to glut the rapacity of con- 
quest. Sir, I little imagined that such a system would 
have been cited, nay, alluded to, in this age, except with a 
view to inspire the horror and execration it is so well cal- 
culated to excite. Roman example! ‘The Demon City,” 
(as it has been well called by a writer of genius,*) whose 
whole history, from beginning to end, is a tragedy far deep- 
er and more dreadful than the tale of (Edipus or the Atri- 
dz, and leading, too, to a catastrophe of an awful political 
justice. Why, sir, there is nothing in the annals of Mon- 
golian conquest worse than the ravages perpetrated by her 
consuls—by Mumunius, Paulus £milius, Sylla—in some of 
the fairest and most civilized portions of the earth. There 
were flourishing countries whose fertility and population 
were exhausted by a perpetual drain of corn and gladiators 
to feed her lazy and licentious populace, and amuse them 
with the unutterable atrocities of her amphitheatre. And 
what was the end of all this misrule? Weakness, poverty, 
desolation, barbarism—the Goth, the Vanda!, the Hun.— 
Yet, long before the footstep of a barbarian had been im- 
pressed upon the soil of the empire, as Gibbon has well | 
remarked, long before that scourge of God, under whose 
horses’ hoof the grass was said never to grow again, had 
been sent to avenge the wrongs of mankind, in the course 
of half a century after Constantine had founded a new 
Rome, whole tracts of fertile country had been completely 
depopulated and abandoned. Even of that paradise of ail 











this earth, on which poetry and panegyric have been ex- 
hausted in every age, in all languages, the Campania felix, 
a very considerable portion was become a waste. Nor, sir, 
was this only owing to the despotism of the Cresars, as an 
excellent writer has well observed,t in reference to this 
pecseage of the “ Doclime and Pell,” end oo dato cumuntlee 
will do well to remark. There co-operated with that mis- 
government a curse which has been said, and is thus pro- | 
ved, to be worse than “ the inclemency of the seasons and | 
the barrenness of the earth” {—a decreasing currency. | 
The supply of the precious metals had been for upwards of 
two centuries continually diminishing, while the quantity of 
them, sent in quest of luxuries to the East to return no 
more, had been increasing in the same proportion, and a 
revenue of 15 or 20,000,0007. was constantly levied in gold 
and silver, to be expended at a distant capital or on the 
frontiers. This important fact speaks volumes to us on this 
subject. It is unquestionably true that one of the greatest 
calamities of the declining empire was a circulation dimin- 
ishing so frightfully thatghe pay of a general in the third 
century, was nominally “ot higher than that of a private 
had been in the reign of Qugustus.§ So much for the Ro- 
man sub-Treasury syste nd the example of the Questor. 

But, sir, another obje@¥on to the present system is, that 





* Herder. t Jacobs. tAd. Smith, § Herder. 































































































7 
it leads to fluctuations in the currency, and that brings me 
to consider the general effects of the credit system upon the 
prosperity of the country. 

I begin by admitting that there is something in this ob- 
jection, but by no means as much as is thought by persons 
who have not very attentively considered the subject. Un- 
doubtedly, if your revenue, instead of being uniform, or at 
least varying very little from year to year, be permitted to 
fluctuate extremely; if a great surplus, like that of which 
you disposed last year, is to be allowed ever and anon to 
accumulate, and then to be withdrawn from one deposito- 
ry, and scattered among many others, to be again sudden- 
ly withdrawn from them, and ultimately distributed with- 
out reference to the wants of commerce and the course of 
business, but on merely arbitrary principles, among the 
States ; if such financial blunders are to be repeated often 
in our future policy, we should do well to confine the effects 
of them within as narrow limits as possible; and even a 
system of hoarding might, in such a case, perhaps, do less 
harm than all this vexatious irregularity and uncertainty. 
But, in the first place, whose fault was that? Whose legis- 
lation occasioned that preposterous accumulation? Whose 
unequal and oppressive tariffs extorted from commerce the 
vast sums whieh were afterwards to be lavished upon it 
with such intoxicating effects? Yours, sir—this House, 
this Congress is responsible for whatever mischiefs grew 
out of that strange anomaly. Let the blame light upon 
the heads of the guilty. I trust in God we are not destined 
soon to see another such surplus; and, if we should, most 
certainly I should expect proper precautions to be adopted, 
to prevent its operating again so powerfully to derange the 
business of the country. But what sort of argument is it 
against the comparatively moderate deposites made in the 
ordinary course of things by the Government, to recom- 
pense the banks for their services as fiscal agents, and make 
taxation less oppressive, that an enormous accumulation 
like that referred to, so capriciously disposed of, so violent- 
ly traasterred from one place of deposite to another, pro- 
duced much evil? And here sir, I beg to ask gentlemen 
whether it has ever occurred to them to imagine what 
would have been the effect, what would always be the ef- 
fect, of such an accumulation, if it had been in gold and 
silver? What if our revenues should ever again amount 
to what they were in 1815? Will any map undertake to 
say that the abstraction from the circulation of the com- 
mercial world of so large a sum as forty or fifty millions of 
specie, would not at any time occasion a serious derange- 
ment of business and fall of prices abroad, attended with 
all the usual evils of such an event? I shall advert here- 
after more particularly to the important subject of the sup- 
ply of the precious metals for the purposes of commerce, 
but I here call the attention of the committee to a view of 
it that is entitled to their profound consideration. If I do 
not greatly err in all the conclusions to which I have been 
brought by my researches in this matter, no calculation can 
be made of the effect which the adoption, I will not say of 
the “hard money system,” but of any system whatever, 
calling for a much greater demand of the precious metals, 
might have upon the state of trade. 

[ Mr. L. here entered into a course of reasoning upon 
historical facts, to show that the importance of these fluc- 
tuations.in the paper currency has been very much over- 
rated, &c.; after concluding which, he proceeded as fol- 
lows: ] 

{Remainder in our next.} 
POLITICS OF THE DAY. 

Marine.—The House of Representatives of this State, 
has passed a law repealing that suppressing Small Bills, by 
a vote of 94 to6. Most of the Administration party de- 
clined voting. The Bill is now with the Senate. 








ConneEcticuT.—The Conservatives of Connecticut held 
a State Convention at Hartford on the 8th inst. Luther 
Loomis, Esq. in the chair, Joseph Barber, the veteran Ed- 
itor of the New-Haven Register, Secretary. There were 
925 Delegates in attendance. Extsua Puewrs of Hart- 
ford Co. was nominated for Governor, THomas CLARK of 
PM Cv. fi BWeuwwcwues PS ay YR , 
New-Haven for Comptroller, JErEm14nH Brown for Treas- 
urer, and Royat R. Hinmay for Secretary. The two last 
may or may not be ‘ Conservatives.’ 

PENNSYLVANItA.—The Constitutional Convention of this 
State has decided against allowing negroes the Right of 
Suffrage, by a decided majority. It has also refused to fu- 
gitive slaves the right of trial by jury. 

MississipP1.—Hon. James Trotter has just been elected 
a U.S. Senator from this State, for the present Congress 
only. Vote: Trotter 62, Bodley 32, Hudson 25: majori- 
ty for Trotter 5. Mr. T. is asupporter of the National 
Administration, and said to be also favorable to the Sub- 
Treasury ‘plan, but this is denied. The other candidates 
were of course of the Opposition. 

Onu10.—A Report and Resolution have been adopted by 
the Legislature of this State, now in session, atom ae 
testing, in the name and on the behalf of the Pogple of the 
State of Ohio, against the annexation of Pezas to the 
United States. , 























































































SUMMARY OF NEWS. 


Appointments by the President and Senate.—Enos T. 
Throop, (now naval officer of the customs for the port of 
New York,) to be Charge d’ Affairs to Naples ; Jesse Hoyt, 
Collector for the port of New-York, in the place of Samu- 
el Swartwout; William S. Coe, Naval Officer of the same, 
in the place of Mr. Throop; Abm. D. Vanderpoel, custom- 
house appraiser, in the place of Mr. Coe. 


Sub-Treasuries with Legs.—From the report of the 
Secretary of the Treasury, in relation to public defaulters, 
we learn that the amount due from Receivers of Public 
Moneys, arising from the sales of Public Lands alone, 
who were out of office on the 12th of October ‘last, is 
$1,052,700. From the remarks accompanying the Report, 
it appears that but a small portion of this amount will ever 
be recovered. [New York Express. 








, + Phe Boston Banks.—The twenty-nine associated Banks 
their last meeting reported their total capital at $18, 
900,000, and loans $27,735,790. Of the circulation of the 
Commercial Bank, reported at $196,482, the association 
held $128,000. It is stated that the worst has passed, 
and that the banks are for the most part ‘solid and healthy.” 
The Fulton Bank will pay fen cents on a dollar.—Gross 
fraud is detected in the Franklin. The report on the 
American is favorable. A deficitis discovered in the chest 
ofthe North Bank of $20,450, 


Another Bank Monster.—Intelligence reached Cleve- 
land from Detroit, on the 31st, of the passage of a Bill, by 
the Legislature of Michigan, incorporating .a State Bank, 
with a capital of $5,000,000—founded upon the late loan 
of the State. One of the provisions of the Bill is, that the 
State Bank is to receive the bills of the local institutions; 
and furnish when desired, drafts upon New-York, at the 
rate of two per cent. 

Mail Robbery.—The great Western Mail from Mobile, 
Ala. -was robbéd while on its way to’ Montgomery, on the 
evening of the 19th Jan. and the driver murdered. Seve- 
ral portmanteanx had been found, the contents, 
which were probably deposited in the neigliboring swamps. 


minus 


Florida.—Gen. Jesup has under his command 4,637 regu- 
lars, 4,998 volunteers, LOU seamen and 2 or 300 Indians— 
total, nine thousand. The Seminoles are said to number 
but six or seven hundred! 


Canada Patriots in Pennsylvania.—The Evie (Pa.) 
Gazette of the Ist instant says :—‘Our borough during 
Friday last, was graced with some 4 or 500 patriots, prin- 
cipally from the State of New-York. Their appearance 
indicated that they had seen some hard times, whether be- 
fore they left their homes or since, we are left to coujecture. 
Means were furnished by some of our citizens, to assist 
them on their way.” 

Alton Riot Trials.—The persons indicted tor having 
participated in the riot at Alton lust November, which re- 
sulted in the death of Mr. Lovejoy, were brought up for 
trial week before last, when they were severally acquitted. 


Sudden Death.—The Hon. Lucius Barnard, of Alna, 
Me. Member of the Senate of that State from Lincoln 
county, fell dead when retiring from the Senate chamber en 
the afternoon of the 25th ult. He was in perfect health, 
and had. been unusually cheerful and buoyant during the 
-day. 

Pestilence in Vermont.—The ravages of the small pox 
at Woodstock, Vermont, are described in the letter of a 
physician to have been appalling. The dead were buried 
at night without toll of bell or church service, but few havy- 
ing courage to perform the last offices. The town is yet de- 
serted, the public houses shut up, and the neighboring far- 
mers in such panic that they bolt their doors avuinst eve ry 
unfortunate Woodstock person that comes to purchasi 
cian hed provision of them, though in both the neiygnbor- 

abounds. This is truly a sad state of things tu exist 
in the very heart of our population. 

against Time.—Mr. Grant of Philadelphia, 
who undertook to ride 300 miles over the Ber gen course al 
Hoboken in 24 successive hours, for a wager of $2(00, up" 
on 15 horses, after breaking down all his horses in couse 
3 of the extreme heaviness of the track. caused by 
ne thaw and rain of Thursday night, gave up his arduous 
undertaking at 16 minutes past 12 o'clock yesterday. He 
rformed 240 miles only in 22 hours and 16 minutes, 
ving 60 miles to ride in 1 hour and 44 minutes. But 
for the thaw there is little doubt that the whole distance 

would have been performed within the time specified. 
: ‘ [N. York Gazette. 

American Newspapcrs.—We see it stated ina country 

aper that there are now about 1,200 news-papers estab- 
ished in the United States, from which are issued, at a 
moderate calculation, 100,000,000 sheets annually, which 
if im One continuous sheet, would reach four times from 
pole ‘to Pale pend if embodied in a book form, would be 


to i @ six volumes ae large as the Bible every 


THE JEFFERSONIAN. 


Hon. Henry A. Muniesserc has been appointed | 
Minister Plenipotentiary to the Court of’ Austria,- by the | 
President, with the consent of the Senate. Mr. Muhlen- 
berg has been a highly respected Member of Congress from 
Berks County, Pennsylvania, for many yéars. He was a 
candidate for Governor of that State in 1835, but his vote | 
was below that of Gov. Wolf, while his was exceeded by| 
Mr. Ritner. Mz. Muhlenberg was « clergyman until elect- 
ed to Congress. 


From Peru.—The following is an extvact from a letter 
received by a gentleman in this city, dated 
. “ Lima, Oct. 5, 1837. 

We have just peceived information that, the long talked 
of expedition from Chili js on our coast. It sailed from 
Valparaiso on the 16th ultimo—3,400 men, 700 horses, 
and 24 transports. A more hopeless and foolish expedi- 
tion never was fitted out. It must end in ruin to Chili, and 
cause great distress to Peru. On the 24th ult. 18 of the 
vessels were seen in front of Africa. No attempt was 
made to land. Peru has from 10 to 12,000 troops, and so| 
stationed that 6000 men can be united at any peint on the | 
coast in 10 days. WeJjiave within »10 leagues of Lima, | 
6000 good troops, and they could at any time be brought | 
to the city in 6 hours. I have no fears for the capital. 
[Salem Register. | 





A Murder in Tennessee.—A most atrocious murder 
was committed a short time since, at La Grange, Tennes- | 
see, on the body of Mr. John T. Foster, a respectable mer- | 
chant of that town. The perpetrators of this bloody act! 
are I. Moody, Thos. Moody, J. E. Douglass, W. R. Har-| 
ris and W. C. Harris. The circumstances attending this | 
horrid affair, are the following :—On the night previous to} 
the murder, a gang of villains, under pretence of wishing 
to purchase goods, entered Mr. Foster’s store, took him by | 
force, and rode him through the streets ox @ rail. The} 
next morning, Mr. I. met one of the party, and gave him | 
acaning. For this just retaliation for the outrage that had 
been committed on his person, he was pursued by the per- 
sons above named, while taking a walk with a friend, and 
murdered in the open face of day. The Somerville Re- 
porter, from which we gleam the above particulars, informs 





ed and held to bail in the sum of $20,000. The rest are 
still at large. 

From Texas.—The schr. Dories, arvived on the 30th 
ult. at New Orleans from Matagorda, whence she sailed on 
the 23d. She reports that all was quiet i: the interior of 
Texas, and that the army of invaders was ouly a band of 
marauders. 

Phe markets of that country are still bare, and the price 

3 of The Matagorda | 
Sulletin quotes supertine flour at $18, Pork, mess 30a35, 
Whiskey #1 25al 50 per gallon. 


of artic! provisions enormously high. 


THE SMALL BILL LAW. 


Joun B. Sxivyer, Esq. of Batavia, has been appointed 
Circuit Judge of the Eighth Judicial Circuit of this State 
vice Addison Gardner, resigned. Judge Gardner's resig. 
nation is generally regretted. 

Joun P. Cusuman, Esq. of Troy has likewise been ap- 
pointed Circuit Judge for the third District, vice Judge 
Vanderpoel, resigned. 

It is understood that Judge Denio of Utica is about to 
resign his charge of the Fifth District, and that he will 
probably be succeeded by Hon. Isaac H. Bronson, now 
Member of Congress from Jefferson County. 

Daniel D. Akin has been appointed a Judge for Duch. 


ess County. 
—_——————— a 
STATISTICS—THE NEW-YORK PRESS. 

There are now, if we mistake not, considerably more than twe 
hundred newspapers and other periodicals published within the 
State of New-York. Of these, by far the greater number are 
weekly journals, published in the different Counties of the State, 
There are twenty-five daily papers, viz. eight large and fixe 
smaller in the city of New-York, three in Albany, three in Troy, 
three in Buffalo, two in Rochester and one in Utica. Only four 
Counties are utterly destitute of-a journal of their own—Rock. 
land, Putnam, Essex (we believe) and Hamilton. Richmond hed 
a small miscellaneous (not political) work a few months since, and 
may have now. Delaware, Warren and Lewis, have one paper 
each, friendly to the National Administration. Oswego, Yates, 
Herkimer, and Sullivan were similarly situated a few months since, 
but Opposition presses have lately been established in each of 
them. Kings has (or lately had) a tri-weekly; all the others have 
two or more weekly periodicals We propose to give a full list of 
all the periodicals in the State hereafter, as a matter of general in- 
terest, and convenient for reference. 

We annex a list of periodicals of general ipterest, other than 
common newspapers. It may not be perfect. 

The New-York Revicw is published Quarterly in the City of 
New-York ; edited by Rev. C. S. Henry and Francis L. Mawke, 
D. D. It is strongly Conservative in its doctrines, and supporte the 
Episcopal Church. $5 per annum. 





The Knickerbocker is published monthly in New-York, in num- 
bers of 100 pages each—devoted to original literature and crit 
cism. It has an extensive patronage. Lewis Gaylord Clark, 
Editor; Clark & Edson, Proprietors, $5 per annum, 

The American Monthly Magazine is devoted to sound literature 
and high-toned criticism; Park Benjamin, principal Editor; G. 
Dearborn, Publisher. It is conducted with signal ability. $5 per 
annum, a 

The Journal of the American Institute is likewise published 
monthly by T. B. Wakeman, Editor, and devoted to practical and 
scientific intelligence—new inventions, discoveries, &c. in agricul- 
ure, manufactures or the mechanic arts. $4 per annum. 

The New-York Mirror is published weekly in a quarto form 
devoted to elegant literature, and most beautifully printed. Edited 
by Geo. P. Morris and Chas. F. Hoffman. $5 per annum. 


The Albion is printed in quarto form on a large imperial sheet 
every Saturday ; devoted to British literature, politics an@intel- 
ligence. Its politics are English Tory. Its selections of British 
periodical literature are unexcelled. Dr. J. S. Bartlett, Editor and 
Proprietor. $6 per annum. 

The New-Yorker is a weekly journal of large imperial size, de- 
voted in nearly equal proportions to original and selected Litera- 
ture, and to political and general Intelligence. Edited by H, 
‘ Greeley, Park Benjamin and Wm. M. Eldridge. It is published in 
the folio or ordinary newspaper form at $3 per annum, or $5 for 





The Bill repealing the law which prohibits the issue and 
circulation of Bank Notes of a less denomination than | 
Five Dollars, originally passed the House by a vote of 100 | 


majority; Mr: Hall of New-York detained at-home by se- | 
vere illness. After long. deliberation in the Senate, this | 
bill was struck out, and a very different bill substituted, as | 
set forth in another column. Mr. 
Assembly bill.— Lost as tollows: 

Avyes—Messrs. Fux, Huil, Lacy, 
ton, Maynard, 
Works.—10. r 

Nors—Messrs. J. Beardsley, L. Beckwith, | 
Dickinson, Downing, Edwards, Hlunter, [funtington, John- 
son, H. F. Jones, J. P. Jones, E. P. Livingston, Loomis, 
Powers, Skinner, Spraker, Sterling, Van Dyck, Wager 
and Youne—“0. 

The bill being thus returned to the House; the motionto 
concur in the Senate’s amendment (excepting the first see- 
tion) was lost by the following vote: 

Ayves—Messrs. Bassett, Betts, Bostwick. Bowers, Clark, 
D--le. Kingd  Griees. 1). Hall, Hoard, P King, Lord, 
Lull, Mann, Maples, Mead, Peck, S. Smith. Wakeman, 
Wardwell, H. White—21. 

Nors—Messrs. L. F. Allen, T. J. Allen, Bain, Barretto, 
M. Benham, RK. Benham, Bergen, Bevier, 
Birdseye, Blackmar, Buell, Carhart, Chandler, Childs, 
Cooke, Coryell, Culver, Dean, Denniston, French, Fuller, 
Fullerton, Garretson, Gibbs, Gould, A. H. Green, N. Green, 
Grithth, W. Hall, Hammond, Harsell, Hearsevy, Holley, 
Habbard, Hubbell, Hudson, Hulbert, Hull, Hard, J. A. 
hing, Labagh, Lawrence, Lewis, Marsh, Matthews, I. 
Miller, Mitchell, Nellis, Oakley, Ogden, Osgood, Parce, 
G. W. Patterson, oe Fe Patterson, 7. ae Porter, T. 
Porter, Pratt, Raynsford, Reed, Rice, Richardson, Ruggles, 
Russell, Sandford, Scoles, Scott Settle; Seward, Sibley. 
Silliman, Sisson, Sheldon, A. Smith, Speaker, Stoddard, 
Stranaha., Stryker, Swattwout, Faylor, Ten Eyck, Wal- 
lace, Warren, I. C. White, Whar, Wilbur, Willis, Za- 
brisk ie—83. Ye 


The amendment to the first section of the Assembly’s 


Fox moved to restore the 


Lee, H. A. Livings- 


Moseley, Tailmadge, Verplanck and 


Jeardsley, 


Barnard, 








mute in the year. 


‘ 


bill was non-concurred in by a vote of 97 to 15. 


&, 


at $5 per annum. 


two copies; five copies for $10. Another edition is printed in a 
double Quarto form, of sixteen pages per week, including one of 
Music. This edition is $4 per annum, or $10 for three copies, 


to 27—Gen. Halsey of Clinton voting with the political | H. Greeley & Co, publishers, 127 Nassau-st. 


The Spirit of the Times is devoted to Sporting and Theatrical 
intelligence along with general literature, and published weekly 
Wn. T. Porter, Editor. 


| The Sunday Morning News is devoted to literature, general 


intelligence and city news—Samuel Jenks Smith, Editor and pub- 
zligher. %&3 per annum. 


The Rail Road Journal is published by Minor & Scheffer, and 
devoted to scientific and ‘practical intelligence, as is indicated by 
| its title. $5 per annum. 

Besides the foregoing at New-York, we have The Family News- 
paper in this city, by Solomon Southwick, devoted to such read- 
ings as may be deemed most profitable and acceptable to the fire- 
side circle—$2 50 per annum; The Gem at Rochester, The Oasis 
at Oswego, and The Rural Repository ut Hudson—all devoted to 
literature. We shall speak of these more fully hereafter, and 
also of the journals devoted to Religion, Temperance and other 
general purposes. 


be continued for a longer term than one year-end we wish to give 
fair notice that we can supply back numbers only until the “large 
editioh now printed is exhausted. We will stand pledged to fur- 
nish complete sets of the w6rk to all orders which shall reach us 
befde the Ist of March next; we shall do so after that time if we 
have them; but if not, new subscribers can only be supplied with 
the remaining numbers of the Volume. We make this exposition 
now, in order that thdse who subscribe in March or later, may not 
think it hard that we do not furnish the full Volume. After the 
Ist of March, we can only agree with certainty to send the paper 
from the date of subscription up to the close of the original year. 

*,.* Persous holding subscription papers for Tur JerreRso- 
NIAN or Patriot will please return them immediately to the pub- 
lishers, otherwise the subscribers may not receive the full volume. 

J? The type on which this paper is printed, is exclusively from 
the foundry of Georce Bruce & Co., New-York. 

Tt? We shall be happy to exchange with all other journals that 
desire it, and do not ask them to publish any luntbering Prospec- 
tus. 





THE JEFFERSONIAN 
Is published every Saturday morning, at No. 71 State-st., Albany, 
by James Henry, fer the proprietors. Terms, One Dollar per 
anfiim ; to companies of six or more, Fifty Cente. Eleven copies 
will be sent for Five Dollars, post paid, Payment must invariably 
be made in advance. 
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